8 450. Incorporation; organization certificate. Wen authorized by
t he superintendent as provided in article two of this chapter, seven or
nore persons enployed or residing in the state of New York nmay forma
corporation to be known as a credit union, which nmay include a corporate
credit union or a credit union. The provisions of this article shal
apply to a corporate credit union or a credit union except as otherw se
provi ded. Such persons shall subscribe and acknow edge and submt to
t he superintendent at his office an organi zation certificate in
duplicate which shall specifically state:

1. The nane of the corporation which shall include the words "credit
uni on. "

2. The place where its business is to be transacted. If the condition
of nmenbership is enploynent of its nmenbers by certain individuals,
partnershi ps or corporations, the place of business of any such
i ndi vidual, partnership or corporation nmay be stated as the place of
busi ness of such credit union.

3. The par val ue of the shares.

4. The full name, residence and post office address of each of the
i ncorporators. These incorporators may serve as directors until the
first annual neeting of shareholders. The organization certificate
shall al so indicate which of the incorporators will serve as directors
until such neeti ng.

5. Its duration if other than perpetual.



