8§ 447. Authorization of the formation of nutual hol ding conpanies. 1.
Not wi t hst andi ng any other provision of law and in accordance with
general regul ations which the superintendent of financial services shal
promul gate to facilitate such reorgani zati ons, a nutual savings and | oan
associ ati on nay reorgani ze so as to cause its deposit-taking and one or
nore other activities to be conducted by a stock savings and | oan
associ ation subsidiary of a nutual hol ding conpany forned for such
pur pose upon the paynent of a fee as prescribed pursuant to section
ei ghteen-a of this chapter

2. Except to the extent that such provisions are inconsistent with
this article, the stock savings and | oan associ ati on subsidiary of the
mut ual hol di ng conpany shall be subject to the sanme provisions of this
chapter as apply to savings and | oan associ ati ons whi ch have converted
to stock form pursuant to sections fourteen-e and ni ne thousand ni neteen
of this chapter



