8§ 446. Exenptions. The bonds and notes issued by the savings and | oan
bank and the savings and | oan bank itself, together with its capital,
accurul ati ons and funds, shall have the same exenption fromtaxation as
other institutions for savings. No | aw whi ch taxes corporations in any
form or the shares thereof, or the accunul ations therein, shall be
deened to include the savings and | oan bank or its issues of bonds or
notes unless they are specifically naned in such | aw



