8§ 420-d. Capital stock; advance prem uns; other fiscal provisions. 1.
The fund shall have a capital stock of one hundred mllion dollars which
shal |l be divided into shares of one hundred dollars each. Each nemnber
savi ngs and | oan associ ati on whose accounts are insured under this
article shall subscribe and pay for such stock in an anobunt equal to one
percentum of its savings accounts at the tinme of adm ssion to the fund
and shall nake annual adjustnments to maintain such ratio.

2. Each savings and | oan association at the tinme it beconmes a nenber
of the fund shall pay an advance premumto the fund in an anount equal
to one percentum of the savings and | oan association's savi ngs accounts,
said premumto be maintained at a one per cent |evel by annual
adj ustments thereof until such time as the reserves of the fund are in
excess of two and one-hal f percentum of the aggregate of the savings
accounts of its nmenbers, whereupon such excess shall be applied at the
end of the fiscal year on a pro-rata basis to the reduction of the
advance premuns or to the paynent of current premuns at the discretion
of the trustees.



