8 413. Reciprocal interstate acquisitions. 1. Wth the prior approval
of the superintendent, a New York savings and | oan hol di ng conpany or a
subsidiary thereof or a New York savings association nmay acquire control
of an out-of-state savings and | oan hol di ng conpany or an out-of-state
savi ngs associ ation, and an out-of-state savings and | oan hol di ng
conpany or a subsidiary thereof or an out-of-state savings association
may acquire control of a New York savings and | oan hol di ng conpany or a
New Yor k savi ngs associ ation subject to regulations to be adopted by the
superintendent of financial services. The terns and conditions
prescri bed by such regul ations shall be substantially simlar to those
contained in section one hundred forty-two-b of this chapter governing
reci procal interstate acquisitions by bank hol di ng conpani es.

2. For the purposes of this section:

(a) the term "savings associ ation"” shall have the sanme neaning as in
section 10 of an Act of Congress entitled Home Owmers Loan Act as
anended fromtinme to tine;

(b) the term "savings and | oan hol di ng conpany” shall have the sane
meaning as in section 10 of an Act of Congress entitled Home Oaners Loan
Act as anended fromtine to tine;

(c) the term "New York savi ngs associ ation"” shall mean a savi ngs
associ ati on whose principal office is located in this state and the term
"out-of -state savings association"” shall nean a savings association
whose principal office is |ocated in a state other than this state or
the District of Colunbia; and

(d) the term "New York savings and | oan hol di ng conpany” shall nean a
savi ngs and | oan hol di ng conpany which controls one or nore New York
savi ngs associ ations and the term "out-of-state savings and | oan hol di ng
conpany"” shall nmean a savings and | oan hol di ng conpany ot her than a New
York savings and | oan hol di ng conpany whi ch conducts its principal
banki ng business in a state other than this state or the District of
Col unmbi a. The jurisdiction in which an out-of-state savings and | oan
hol di ng conmpany conducts its principal banking business is that state or
the District of Colunbia in which the total deposits of such conpany and
its banking subsidiaries are | argest.



