8§ 405. Annual report to sharehol ders; delivery and publication. Every
savi ngs and | oan association shall (1) prepare a conplete statenent of
its financial condition, including a summary of income and expense since
its last previous statenent, and publish the sanme annual ly, such
publication to be nmade in the formand manner determ ned by the
superintendent and in accordance with the requirenents of this section,
(2) mail a copy of such financial statenment to each sharehol der or
depositor on application therefor, and (3) nake copies of such financi al
statenent available to depositors, sharehol ders and other persons in a
conveni ent and conspi cuous | ocation on the prem ses of each of its
aut hori zed pl aces of business.



