8§ 4004. When corporate exi stence begins; conditions precedent to
comenci ng business. 1. When the superintendent shall have endorsed his
approval on the organi zation certificate as provided in article two of
this chapter, the corporate existence of the corporation shall begin and
such corporation shall then have power to elect officers and transact
such other business as relates to its organi zation. Such corporation
shal | transact no other business until:

(a) Al of its capital stock, except such shares as may be reserved in
accordance with any provision nmade therefor in the organization
certificate, shall have been fully paid in cash and an affidavit stating
that it has been so paid, subscribed and sworn to by two of its
principal officers, shall have been delivered to and filed by the
superi nt endent.

(b) I'n the case of a bank or trust company, stock-form savings bank,
or stock-form savings and | oan associ ation, there shall have been
delivered to and filed by the superintendent a list of its stockhol ders,
verified by two of its principal officers, giving the nanme, residence,
post-office address and the nunber of shares of stock held by each
stockhol der; which list shall becone a confidential comunication and
shall not be filed in the office of the county clerk or be made public,
unl ess, in the judgment of the superintendent, the ends of justice or
t he public advantage will be subserved by the publication thereof;

(c) The superintendent shall have duly issued to it the authorization
certificate specified in article two of this chapter.



