8§ 4001. Incorporation; organization certificate; anmount of capital
stock. Wien aut horized by the superintendent as provided in article two
of this chapter, five or nore persons nay incorporate a bank or trust
conpany, a stock-form savings bank, a stock-form savings and | oan
associ ation, a safe deposit conpany or an investnent conpany. Such
persons shall subscribe and acknowl edge an organi zation certificate in
duplicate which shall specifically state:

1. The nane by which the corporation is to be known.

2. The place where its office is to be |ocated.

3. The anount of its authorized capital stock, the nunber of shares
i nto which such capital stock shall be divided and the par val ue of the
shares, which capital stock shall amount to not |ess than the m ni num
anount prescribed by the superintendent of financial services, nor nore
than the aggregate of (a) the anmount of capital stock the corporation
expects to sell inits initial offering of shares and (b) such
addi ti onal anount as nay be approved by the superintendent of financial
servi ces.

4. If the shares are to be classified:

(a) The nunber of shares to be included in each class and the par
val ue of the shares;

(b) The designation of each class and the relative rights, preferences
and Iimtations of the shares of each cl ass;

(c) The nunber of shares of comon stock, if any, which are to be
reserved for issuance in exchange for preferred shares or otherwise to
repl ace any capital stock represented by preferred shares.

5. The names and pl aces of residence of the incorporators and, in the
case of banks, trust conpani es and safe deposit conpanies, the
citizenship of the incorporators.

6. Its duration if other than perpetual.

7. The nunber of its directors or that the nunmber of directors shal



not be less than a stated m ni rum nor nore than a stated naxi rum Such
nunmber, or the m ni mum and the maxi mum stated, shall be within the
limtations prescribed by section seven thousand two of this article.

8. The names of the incorporators who shall be its directors until the
first annual neeting of stockholders. The incorporators naned as
directors nust possess the qualifications of directors as to citizenship
and residence specified in section seven thousand one of this article;
and the certificate of a safe deposit conpany shall recite that such
qualifications are possessed by such incorporators.

9. In the case of a trust conpany, that the proposed corporation is to
exerci se the powers conferred by section one hundred of this chapter, if
t he proposed corporation desires to exercise such powers in addition to
t he other powers conferred upon banks and trust conpanies in article
three of this chapter

No corporation shall be authorized to exercise the powers set forth in
section one hundred of this chapter unless its capital stock shal
anount to not |ess than the amounts prescri bed by the superintendent of
financial services.



