§ 397-a. Report to directors. The board of directors of every savings
and | oan association shall designate, by resolution duly recorded in the
m nutes, an officer or officers whose duty it shall be to prepare and
submit to each director present at a regular neeting of the board or to
each nenmber of an executive committee of not |ess than five nmenbers of
such board present at a regular neeting of such comrittee, a witten
report containing such informati on and neeting such requirenents as are
required in the case of reports submtted to the trustees of savings
banks pursuant to section two hundred fifty-two of this chapter and such
regul ati ons as the superintendent may promul gate thereunder or
her eunder. A copy of such report, verified by the affidavit of the
officer or officers charged with the duty of preparing and submtting
such report, together with a list of the directors present at such
neeting, shall be filed with the records of the savings and | oan
association within one day after such neeting, and shall be presunptive
evidence of the matters therein stated. The superintendent, by
regul ation, may require the preparation and subm ssion of such a report
to directors at dates other than those required herein.



