8§ 392. Retirement of shares; suspension; transfer. 1. The board of
directors of any savings and | oan association may retire shares which
are not pledged to the association by requiring their withdrawal, if the
by-laws clearly state the nmanner in which such withdrawal s nay be
required. The hol ders of such shares shall be paid the book val ue of
their shares less all |awful obligations.

2. \Wenever a nenber of any savings and | oan associ ation shall have
failed for six nonths to pay dues upon any instal ment shares owned by
him such association nay serve notice upon himto pay such dues within
the tine stated in such notice, which time shall be not less than thirty
days. |If such sharehol der does not make such paynent within the tine
stated in the notice, the anbunt which would be due himif his shares
were wi thdrawn shall be determ ned and such anmobunt transferred and
credited to himin a savings share account or a suspense account. |f
transferred to a suspense account, the rights of such nenber shall cease
except the right to withdraw, subject to the provisions of section three
hundred ninety of this article, the anount thus credited to himand such
di vi dends as may be credited thereon follow ng the date of such
transfer. Dividends on anpbunts in suspense accounts shall be credited at
arate of at least three-fifths of the |owest rate at which dividends
are apportioned to any type of instal nent shares.

3. No transfer of shares shall be binding upon any savings and | oan
association until such transfer has been recorded upon its books. The
transferee of any share shall take the sane subject to all liabilities
to the association and all conditions attaching thereto at the tinme of
the transfer. If the shares are in the nanes of two persons and in the
formto be paid to either or the survivor of them the assignnent
t hereof by one of such persons shall authorize the association to record
t he assignnent upon its books or to accept it as collateral for a share
| oan made pursuant to subdivision two-a of section three hundred eighty
of this article.



