§ 380-h. Trust powers. 1. The superintendent of financial services is
aut hori zed and enpowered to grant perm ssion to a savings and | oan
association to exercise any or all of the powers specified in sections
one hundred, one hundred-a, one hundred-b and one hundred-c of this
chapter. I n passing upon applications for permi ssion to exercise any
such powers, the superintendent of financial services nay take into
consideration the anount of surplus of the applying association, whether
or not such surplus is sufficient under the circunstances of the case,

t he needs of the conmunity to be served and any other facts and
ci rcunst ances that seem proper, and nay grant or refuse it perm ssion
accordingly.

2. \Wenever the laws of this state require a trust conpany acting in a
fiduciary capacity to deposit securities with the state authorities for
the protection of private or court trusts, a savings and | oan
associ ation, so acting, is enpowered to nmake simlar deposits of
securities.

4. The superintendent of financial services is authorized to
promul gate such regul ations as he or she may deem necessary or proper to
i npl ement the provisions of this section and the proper exercise of the
powers granted by this section.



