8§ 372. Fees and charges; posting schedule; records and reports. 1. The
superintendent shall, by regulation, establish the maxi mum fees which
may be charged by |icensees for cashing a check, draft, or noney order.
No |icensee shall charge or collect any sumfor cashing a check, draft,
or noney order in excess of that established by the superintendent's
regul ati ons; provided, however, that no naxi num fee shall apply to the
charging of fees by licensees for the cashing of checks, drafts or noney
orders for payees of such checks, drafts or noney orders that are other
t han natural persons.

2. The schedul e of fees and charges permtted under this section shal
be conspi cuously and continuously posted in every | ocation and nobi
unit licensed under this article.

3. No change in fees shall becone effective earlier than thirty days
after the superintendent shall notify the majority | eader of the senate,
t he speaker of the assenbly, and the chairnmen of both the senate and
assenbly commttees on banks of his intention to change fees.

4. The fees in effect immediately prior to the effective date of this
subdi vi sion shall continue to be the maxi num al |l owabl e fees until
revised by the superintendent's regul ations.

5. Each licensee shall keep and use in its business such books,
accounts, and records as the superintendent may require to carry into
effect the provisions of this article and the rules and regul ati ons nmade
by the superintendent hereunder. Every licensee shall preserve such
books, accounts and records for at |east two years.

6. Before a licensee shall deposit with any banki ng organi zati on, or
Wi th any organi zati on engaged in the business of banking, a check, draft
or noney order cashed by such |licensee, the sane nust be endorsed with
t he actual nanme under which such licensee is doing business and mnust
have the words "licensed casher of checks" legibly witten or stanped
i medi ately after or bel ow such nane.

7. Every licensee shall subnmit to the superintendent, or such person



as the superintendent may designate, such suspicious activity reports or
currency transaction reports as are required to be subnmtted to federal
authorities pursuant to provisions of the Bank Secrecy Act (subchapter
11, chapter 53, title 31, United States code) and regul ati ons and

adm nistrative orders related thereto, as anended, within the periods of
time as required by such act and regul ations. A licensee may submit a
copy of any such report to the superintendent, or such person as the
superintendent may designate, that is filed with such federa
authorities. The superintendent may adopt such regul ations or require
such additional reports as he or she deens necessary to insure the
effective enforcenent of this subdivision.



