8§ 367. License requirenents; fees; capital requirenents. 1. No person
partnershi p, association or corporation shall engage in the business of
cashing checks, drafts or noney orders for a consideration wthout first
obtaining a |icense fromthe superintendent.

2. Application for such license shall be in witing, under oath, and
in the form prescribed by the superintendent, and shall contain the
nane, and the address both of the residence and place of business, of
the applicant, and if the applicant is a co-partnership or association,
of every nmenber thereof, and if a corporation, of each officer and
director thereof; also, if the business is to be conducted at a specific
address, the address at which the business is to be conducted, and if
the business is to be conducted froma nmobile unit, the New York state
regi stration nunber or other identification of such nobile unit and the
area in which the applicant proposes to operate such nobile unit; and
al so such further information as the superintendent nay require.

3. Such applicant at the tine of making such application shall pay to
t he superintendent a fee as prescribed pursuant to section ei ghteen-a of
this chapter for investigating the application. Any |icensee requesting
a change of address, shall at the tine of making such request, pay to
t he superintendent a fee as prescribed pursuant to section ei ghteen-a of
this chapter for investigating the new address; provided, however, that
t he superintendent may, in his or her discretion, waive such
i nvestigation fee if warranted, and provided further, that no fee shal
be payable for the relocation of a limted station.

4. Every applicant shall prove, in formsatisfactory to the
superintendent that he or it has available for the operation of such
busi ness, for each | ocation and for each nobile unit specified in the
application, liquid assets of at |east ten thousand dollars, and every
| i censee shall continuously maintain for the operation of such business
for each location and for each nobile unit liquid assets of at |east ten
t housand dollars. Notw t hstandi ng the foregoing provisions of this
subdi vi si on, the superintendent, upon application by an applicant and
for good cause shown, may permt a reduction fromten thousand dollars
to not less than five thousand dollars of mnimumliquid assets required



for each | ocation.



