8§ 354. Restrictions on assignnments of conpensation for services. 1.
| i censee shall not take an assignnent of unearned wages or ot her
earni ngs unl ess:

(a) the assignnent by its terns is revocable at the will of the
borrower; or

(b) the assignnent is a payroll deduction plan.

2. No assignnent of wages or other earnings given to secure any | oan
her eunder shall be valid unless the amobunt of such loan is paid to the
borrower sinultaneously with its execution.
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