§ 353. Limtation on licensee's charges on certain |oans. No |icensee
shall directly or indirectly charge, contract for, or receive any
i nterest, discount, or consideration upon the |oan, use, or forbearance
of noney, goods, or things in action, or upon the |oan, use, or sale of
credit, of the amount or value of nore than the nmaxi mum anounts
prescribed in section three hundred forty of this article greater than
the rate permtted by section 5-501 of the general obligations |aw. The
foregoi ng prohibition shall also apply to any |icensee which permts any
person, as borrower or as endorser, guarantor, or surety for any
borrower or otherwise, to owe directly or contingently or both to the
| icensee at any tine nore than the nmaxi num anounts prescribed in section
three hundred forty of this article.



