8§ 342. Conditions precedent to issuing |icense; procedure where
application denied. Upon the filing of such application and the paynent
of such fees, if the superintendent shall find that the financi al
responsi bility, experience, character, and general fitness of the
applicant, and of the menbers thereof if the applicant be a partnership
or association, and of the officers and directors thereof if the
applicant be a corporation, are such as to conmand the confidence of the
comunity and to warrant belief that the business will be operated
honestly, fairly, and efficiently within the purposes of this article,
and if the superintendent shall find that the applicant has avail abl e
for the operation of such business at each specified location liquid
assets of at least fifty thousand dollars, the superintendent shal
t her eupon execute a nmaster |license, and if applicable one or nore
suppl enmental licenses, to make | oans in accordance with the provisions
of this article at the |ocation or locations specified in the said
application. The superintendent shall transmt one copy of such |icense
or licenses to the applicant and file the sanme in the office of the
departnment. Each such license shall remain in full force and effect
until it is surrendered by the |icensee or revoked or suspended as
herei nafter provided; if the superintendent shall not so find, a master
| i cense shall not be issued and the superintendent shall notify the
applicant of the denial. If an application is denied or wthdrawn the
superintendent shall return to the applicant the sumpaid by the
applicant as a license fee, retaining the investigation fee to cover the
costs of investigating the application. The superintendent shall approve
or deny every application for a nmaster |icense hereunder within ninety
days fromthe filing thereof with the said fees.



