8 340. Doi ng business without |icense prohibited. No person or other
entity shall engage in the business of making loans in the principal
anount of twenty-five thousand dollars or less for any loan to an
i ndi vidual for personal, famly, household, or investnent purposes and
in a principal amount of fifty thousand dollars or |ess for business and
comerci al | oans, and charge, contract for, or receive a greater rate of
i nterest than the | ender would be permtted by law to charge if he were
not a |licensee hereunder except as authorized by this article and
wi thout first obtaining a |icense fromthe superintendent.

For the purposes of this section, a person or entity shall be
consi dered as engaging in the business of making | oans in New York, and
subject to the licensing and other requirenments of this article, if it
solicits loans in the anobunts prescribed by this section within this
state and, in connection with such solicitation, makes |loans to
i ndividuals then resident in this state, except that no person or entity
shal | be considered as engaging in the business of nmaking loans in this
state on the basis of isolated, incidental or occasional transactions
whi ch otherwi se neet the requirenents of this section.

Nothing in this article shall apply to Iicensed collateral |oan
br okers.



