8§ 33. Reserve depositaries. The superintendent shall, in his
di scretion, upon the nom nation of any bank, trust conpany, industri al
bank, foreign banking corporation authorized to nmaintain a branch or
branches in this state or private banker, designate as a depositary for
its reserves on deposit a bank, trust conpany, private banker or
nati onal bank |located in this state, or a banking corporation |ocated
el sewhere in the United States if such banking corporation shall nake
such reports as the superintendent may prescribe and shall submt to
such exam nations as he may deem necessary. No such bank, trust
conpany, private banker, national bank or banking corporation nmay be a
depositary of any such reserves unless it shall have a conbi ned capital
and surplus of at |east

(1) One mllion dollars, if located in a borough in this state which
has a popul ation of one mllion five hundred thousand or over;

(2) Seven hundred and fifty thousand dollars, if located in a borough
in this state which has a popul ation of one mllion or over and | ess
than one mllion five hundred thousand or in a city in this state not
di vided i nto boroughs which has a popul ati on of four hundred thousand or
over;

(3) Five hundred thousand dollars, if |ocated el sewhere in this state;

(4) Two mllion dollars, if |located outside this state.

No bank, trust company, private banker or national bank |located in a

bor ough havi ng a popul ation of one mllion five hundred thousand or over
whi ch does not have a conbi ned capital and surplus of at |east two
mllion dollars, may be a depositary for such reserves unless it shal

have a conbi ned capital and surplus greater than the conbined capital
and surplus of the bank, trust conmpany, industrial bank, foreign banking
corporation authorized to maintain a branch or branches in this state or
private banker depositing such reserves.



