8§ 32. Insurance of deposits and share accounts.

1. Wthin one year fromthe date this section shall have becone | aw,
every bank, trust company, savings bank, savings and | oan associ ation
and credit union shall obtain insurance of deposits and share accounts,
as the case nay be:

(a) fromthe Federal Deposit Insurance Corporation, in the case of a
bank, trust conpany, savings bank or savings and | oan associ ati on;

(b) fromthe Adm nistrator of the National Credit Union
Adm ni stration, in the case of a credit union; or

(c) in the case of any such banking organi zati on, from any ot her
i nsurer upon such ternms and conditions as the superintendent shal
approve.

2. No banking organi zati on whose deposit or share accounts are so
i nsured shall hereafter voluntarily term nate such insured status.

3. Notwithstanding the foregoing provisions of this section, the
superintendent shall have the power to promul gate such regul ati ons as
t he superintendent deens necessary and proper (a) to inplenent and
define the provisions of this section, (b) to exenpt fromthe
requi renents of this section any banki ng organi zati on whi ch does not
recei ve deposits or share accounts fromthe general public, and (c) for
good cause shown, to extend for up to two years the period within which
any banki ng organi zation nust conply with the requirenments of
subdi vi si on one of this section.



