8§ 30. Uncl ai ned anounts; deposit by superintendent in trust;
preference; release of debtor. 1. After the conpletion of the voluntary
or involuntary liquidation of the business and property of any banking
organi zati on or of the business and property in this state of any
forei gn banki ng corporation, the superintendent nmay take and hol d as
trustee for the owners thereof any anmpunts which remain due to and
uncl ai med by any creditor, depositor, stockhol der, sharehol der, bailor
or depositor of property for hire or otherwi se, or |essee of any safe,
vault or box. Wenever such anounts are received by the superintendent
and he is not in possession of the business and property of such banking
organi zati on or corporation, he shall give his receipt for such anounts
and shall forthwith deposit themin one or nore banks, trust conpanies,
or savings banks, to the credit of the superintendent of financi al
services in trust for the persons entitled thereto. In a liquidation by
t he superintendent he shall deposit such anmounts in |ike nanner at the
times provided in article thirteen of this chapter.

2. Al such deposits by the superintendent shall be entitled to
priority of paynent in case of the insolvency or voluntary or
i nvoluntary liquidation of the depositary on an equality with any other
priority given by this chapter

3. The superintendent shall before the close of each fiscal year pay
into the state treasury all interest received by himon such uncl ai ned
anounts since the last such paynent.

4. Any banking organi zation or foreign banking corporation with
respect to which the superintendent has received unclai ned anounts as
trustee for the owners thereof pursuant to the provisions of this
section shall, fromand after the date when such anmpbunts are so
received, be relieved and held harmess fromany and all liability for
any claimor clainms which exist at such time with respect to such
uncl ai med anounts, or which may thereafter be nade or may cone into
exi stence on account of or in respect of any such uncl ai ned anounts, and
no action shall be maintai ned agai nst such banki ng organi zati on or
corporation or any officer, partner, agent, enployee, attorney,
shar ehol der or stockhol der thereof for the recovery of any such



uncl ai med anounts, or for interest thereon subsequent to the date of
recei pt by the superintendent or for danmages alleged to have resulted
fromthe paynent thereof to the superintendent.



