8§ 285. Powers which may be granted to trustee. In addition to such
ot her powers as nay be set forth in the agreenent not inconsistent
herewith or with the purposes of the fund, the trustee shall have such
of the follow ng powers as the agreenent nay provide:

1. To insure in whole or in part the deposits in nenber banks, subject
to such ternms and conditions as the agreenent may provide.

2. To buy any assets owned by any nenber bank at the book val ue
t her eof notwi t hstandi ng such val ue may exceed the narket val ue thereof,
or such other value as the trustee may elect either with or without an
agreenent providing for the repurchase of the sanme at such price or
val ue and at such tinme and subject to such conditions as may be agreed
upon by the trustee in its discretion and to make | oans or advances to
any menber bank upon such terns and conditions as may seem desirabl e and
W th such security as the trustee may determ ne or without security; in
any agreenent of repurchase or repaynent it may be provided that the
savi ngs bank receiving such |oan or advance or naking such sal e of
assets may not be obligated to repay the sane or repurchase such assets
until the superintendent of financial services shall certify that such
savings bank is in a safe and sound condition to nmake such repurchase or
repaynent.

3. To deposit all or any part of any noneys in said fund in any
savi ngs bank or savings banks and such savi ngs bank or savi ngs banks nay
recei ve the sanme notw t hstandi ng the provisions of section two hundred
thirty-seven of this act and/or in any one or nore banks or trust
conpani es organi zed under the |laws of the state of New York sel ected by
the trustee with the approval of the superintendent, and such deposits
i n case of suspension or liquidation of any such depositary other than a
savi ngs bank shall have the sane priority as deposits of savings banks
pursuant to law. In the event of the liquidation of a savings bank which
i's such depositary, such deposits shall be subordinate to the clains of
t he depositors in such bank but prior to all other clains except those
of the state of New York or of the United States.

4. In addition to any other uses authorized herein and provided in the



agreenent, to invest and reinvest the fund in such securities and
property as are legal for investnent by savings banks subject to those
limtations applicable to such investnents in the case of savings banks.

5. To make contributions to the surplus fund of any nenber bank upon
such terns and conditions for the use and the repaynent thereof and
evi denced in such manner as the superintendent of financial services nay
approve, and such savi ngs bank may nmake such repaynment as such agreenent
may provi de notw t hstandi ng any provisions of |aw, but no such agreenent
shall require such repaynent except if, as and when the surplus and
surplus fund of such savings bank shall be not [ess than five per centum
of the anobunt due its depositors nor shall any such agreenent require
any paynent on account of such contribution in such an anount as to
reduce the surplus and surplus fund of such savings bank bel ow five per
centum of the anmount owed its depositors. The agreenent nmay provide the
manner in which the surplus and surplus fund shall be conputed for the
pur pose of this subdivision. Such contributions shall not constitute a
liability of such nenber bank except as herein provided.

6. If it shall appear by certificate of the superintendent of
financial services filed in his office, that any nmenber bank to which
the trustee with the approval of the superintendent has nade any | oan or
advance, or to the surplus fund of which it has made a contribution, or
fromwhich the trustee has purchased any asset at a price in excess of
t he mar ket val ue thereof, would but for such | oan, advance, contribution
or purchase be in such condition that the superintendent m ght take
possessi on of the business and property of the sane pursuant to |aw, or
that any such nmenber bank to which the trustee with the approval of the
superi ntendent has made any | oan or advance, or to the surplus fund of
which it has made a contribution, or fromwhich the trustee has
purchased any asset at a price in excess of the narket val ue thereof, or
t he deposits in which have been insured by the fund in whole or in part
shal | have conmtted such an act or is in such condition that the
superintendent m ght take possession of the business and property of the
same pursuant to law, the trustee shall have the right if it so elects,
and in such case the superintendent, on such conditions and subject to
such rules and regul ati ons as he shall prescribe, shall permt the



trustee to take possession and control forthwith of the property and
busi ness of such bank and operate and/or |iquidate the sane. The trustee
may, while carrying on such business, pay to such bank out of the noneys
in or available to the fund such suns as the agreenment nay authorize as
the trustee deens necessary for the protection of the bank's depositors.

7. At any tinme after the trustee has taken over the control,
possessi on and operation of any savings bank, as provided in subdivision
six hereof, it may, with the approval of the superintendent, turn back
the control, possession and operation thereof to such bank which may
continue or resune business, provided the noneys advanced fromthe fund
have been repaid or satisfactory arrangenents nade for the repaynent
t hereof and the superintendent has certified such bank to be in a safe
and sound condition or upon such other conditions authorized in the
agreenent as nmamy seem proper to the trustee.

8. The trustee, with the approval of the superintendent of financi al
services may at any time after it has taken over the control, possession
and operation of any bank under subdivision six hereof discontinue the
busi ness of such bank and proceed to liquidate its affairs. The trustee
may use the assets in the fund to pay to the depositors of any such
savi ngs bank out of noneys in or available to the fund the excess, if
any, or such portion thereof as the agreenent may provide, of the full
anount of their respective deposits over the dividends received therefor
on such |iquidation

9. To carry out the provisions aforesaid, the trustee shall have and
may exercise all the rights, powers, privileges and franchi ses of any
savi ngs bank taken over by it, and at any time, with the approval of the
superintendent of financial services, to suspend the authority of the
trustees of any savi ngs bank and exercise the powers and duties of such
trustees, and in addition to the foregoing, in the event it shal
operate and/or |iquidate any such savings bank it shall have and nay
exercise all of the rights and powers which the superintendent of
financi al services would have pursuant to law in connection with the
operation and/or liquidation of such bank and be subject to the sane
duties and supervision. The trustee, or any duly authorized agent of the



trustee, in connection with the operation and/or |iquidation of any such
bank may execute, acknow edge and deliver in the nane of such bank, and
under its seal, or may authorize any officer or officers of any such
bank to execute, acknow edge and deliver in the name of such bank and
under its seal any instrunent affecting or relating to the property,
busi ness or affairs of such bank, and in the event any such officer is
so authorized by the trustee, such authorization shall be deened the
aut hori zation of the board of trustees of such bank and he may swear or
affirmthe usual certificate of acknow edgnent to the effect that he
execut ed the sanme and such seal was affixed by the authority of the
board of trustees thereof. Any instrunent executed in any manner

provi ded herein shall be valid and effectual for all purposes.

10. To borrow noney for the purpose of the fund and pl edge any assets
in the fund as security for such | oans, and in connection therewith may
rehypot hecate any securities or collateral pledged to it by any savings
bank.

11. To collect, or enforce by |egal proceedings if necessary, the
contributions for which each nmenber bank is |iable pursuant to the
provi sions of the agreenent, or any debt or obligation due to the fund
or nortgage or lien held by the fund.



