8§ 28-c. Branch office closings; report to and action by the
superintendent. 1. This section is intended to provide the
superintendent with detailed information concerning the planned cl osing
of branch offices by state-chartered banking organi zati ons, the
availability of alternative financial services within the general area
served by such branch and the econom c inpact upon the comunity
resulting fromsuch closing, and to provide the superintendent with
authority to conduct neetings wi th banking organizations and community
groups in areas where a branch closing is planned. The requirenents of
this section shall not apply to the foll ow ng:

(a) branch offices |ocated outside the state of New York;

(b) a sale or other transfer of a branch office which does not result
in any material reduction in the financial services offered at such
| ocati on;

(c) the closing of a branch office acquired froma failing or failed
institution, provided that such closing occurs within one hundred eighty
days fromthe date of the acquisition; or

(d) the closing of a branch office when unexpected circunstances nake
strict conpliance inpossible, provided that such determ nation shall be
solely within the discretion of the superintendent and provided further
that the superintendent may require the banking organization to conply
with the requirenments of this section to the extent possible.

2. Every banki ng organi zati on shall submt to the superintendent a
report of its planned or intended closing of a branch office, and shal
give witten notice to any person who nai ntai ns a banki ng account
relationship with such branch office which is the subject of such
pl anned or intended closing, no |less than ninety days nor nore than one
hundred ei ghty days prior to the date of actual closing. The banking
organi zati on shall post and keep posted in a conspicuous place notice of
such planned cl osing at such branch office, comencing on the date the
banki ng organi zati on submts its report pursuant to the foregoing
provi sion and until the proposed closing is effected or w thdrawn.

3. Such report shall be in witing and shall contain a statenent of
the reasons leading to the decision to close the branch and any
statistical or other information in support thereof. Such report shal



be and renmain at all tinmes subject to the provisions of subdivision ten
of section thirty-six of this chapter. Such report shall also contain
the follow ng information, provided that the superintendent nmay wai ve or
nodi fy these requirenents for good cause:

(a) a past (at least three years), present and projected financial
anal ysis of deposits at such branch (giving nunber of accounts and
dol I ar anount, profits and | osses);

(b) a past (at |least three years), present and projected financial
anal ysis of profits and |losses relating to the loan activity at such
branch;

(c) a detailed map of the general area served by such branch show ng
the distance and direction of all remaining state or federally chartered
institutions within such area and any |icensee of the departnent which
provi des financial services of any kind; and

(d) a description of any planned Iimted or full service banking
facility to be opened within such area by either the reporting banking
organi zation or, if known, to the reporting banking organi zation, by any
ot her banking institution.

4. The superintendent shall nake a finding as to whether or not the
proposed branch closing will result in a significant reduction of
financial services in the conmunity to be affected. Such finding shal
be made public. If the superintendent finds that the availability of
financial services in a particular geographic area or community will be
significantly reduced by the closing of a particular branch office, he
or she shall conduct such neetings w th banki ng organi zati ons and
comunity | eaders as are necessary, in his or her judgnent, to explore
the feasibility of replacing such branch with other adequate banki ng
facilities.

5. In this section:

(a) "banking organization" includes each bank, trust conpany, savings
bank, and savings and | oan association as those terns are defined in
section two of this chapter and each out-of-state state bank authorized
to operate and maintain a branch pursuant to article five-C of this
chapter;

(b) "branch office", "branch", or "office" shall not include



el ectronic facilities as defined by general regulation of the
superintendent of financial services, but shall include a public
acconmodati on of fice;

(c) "financial services" includes denmand and tine deposit accounts,
check cashing services, deposit and withdrawal transactions, sale of
bank or travellers checks and noney orders, processing |oan
applications, acceptance of |oan repaynents, and any rel ated services;
and

(d) "facility" and "facilities" includes any building, structure,
vehicle, unit, nmachine, or device, permanent or tenporary, nobile or
stationary, which provides or dispenses financial services of any kind
or description.

6. No provision of this section or any rule or regul ati on adopt ed
pursuant thereto shall be deened or construed as inpairing the ability
of any banki ng organi zation to close any branch office after conplying
wi th the provisions of subdivision two of this section.



