8§ 254. Examinations by trustees. 1. Once in each cal endar year the
trustees of each savings bank by a conmttee of not |ess than three of
t heir nunber, none of whom shall be an officer or salaried enployee of,
or an attorney who receives any fee, conpensation or any other form of
enol unent for |egal services rendered to, such savings bank, shall fully
exam ne the records and affairs of such savings bank, for the purpose of
determning its true financial condition. Such exam nation shall be nade
as of a date not less than six nonths after the date of the previous
such exam nation. In the conduct of each such exam nation inquiry shal
be made into the policies of managenent for the purpose of determ ning
whet her such policies are sound and consistent with the requirenments of
law, and into such other matters as shall be necessary to enable the
trustees to determ ne whether adequate protection is afforded to
depositors. The trustees nmay enploy such assistants as they deem
necessary in nmaking the exam nation prescribed by this section, other
than an attorney who receives any fee, conpensation or any other form of
enol unent for |egal services rendered to such savi ngs bank.

2. A savings bank's conpliance with section one hundred twel ve of the
Federal Deposit Insurance Corporation Act of 1991, as inplenented by the
provi sions of part three hundred sixty-three of the rules and
regul ati ons of the Federal Deposit Insurance Corporation, as they nay be
anended fromtinme to tine, shall be deened to satisfy the exam nation
requi renent of this section.

3. Areport of each such exam nation, in such formas my be
prescri bed by the superintendent, sworn to by the trustees naking the
sanme shall, within thirty days after the conpletion of such exam nation,
be presented to the board of trustees of such savings bank at a regul ar
neeting and thereafter filed with the records of such savi ngs bank.
Wthin ten days after the presentation of such report to the board of
trustees a duplicate thereof shall be filed in the office of the
superintendent, together with a certificate that such report was
presented to the board of trustees, in the formprescribed by the
superi nt endent.



