§ 252. Reports to trustees. The board of trustees of every savings
bank shal | designate, by resolution duly recorded in the mnutes, an
of ficer or officers whose duty it shall be to prepare and submt to each
trustee present at a regular neeting of the board, or to each nmenber of
an executive commttee of not |ess than five nmenbers of such board,
present at a regular neeting of such commttee, a witten report as
described in this section. Except as otherw se provided by the
superi ntendent by regulation, which regulation nay define the terns
cont ai ned herein and establish such requirenents according to size
and/ or business activities of a savings bank, such report shall include
all the purchases and sal es of securities, nade by such savings bank
since the date of the last preceding report made pursuant to this
section. Unless otherw se provided by the superintendent, such report
shall also contain a statenment showi ng every | oan, nade or invested in
by such savi ngs bank, which is outstanding, at the tine of such report,
in an anount equal to or greater than a reportabl e anount, as
hereinafter in this section defined, describing the collateral to such
i ndebt edness as of the date of such report. A copy of such current
report, verified by the affidavit of the officer or officers charged
with the duty of preparing and submtting such report, together with a
list of the trustees present at such neeting, shall be filed with the
records of the savings bank within one day after such neeting, and shal
be presunptive evidence of the nmatters therein stated. The
superintendent, by regulation, may require the preparati on and
subm ssion of such a report to trustees at other than regular board and
commttee neetings. For the purposes of this section, (a) the term
"l oan" shall nmean the aggregate of all |loans to the sane borrower,
except that, with respect to | oans secured by real estate, it shall mean
t he aggregate of all | oans upon the security of the sane real estate;
(b) the term"borrower" shall, with respect to any | oan, nean the
i ndi vi dual , partnership, unincorporated association or corporation
primarily |iable upon the loan; and (c) the term "reportabl e anount"”
shall, at each tinme of the determ nation thereof, nmean two hundred fifty
t housand dollars or one per centum of the net worth of such savings
bank, whichever is |ess; provided, however, that such termshall not
i nclude (1) an anount | ess than one thousand dollars, or (2) the anount
of any | oan which loan is fully secured by the assignnment of one or nore



deposits in such savings bank, or (3) the then anmobunt of a | oan which
| oan was outstanding in an equal or greater anmount at the date of the
| ast precedi ng report nade pursuant to this section.



