8§ 251. Meetings; quorum by-laws; officers. 1. Regular neetings of the
board of trustees shall be held at | east once a nonth, unless otherw se
provi ded by the by-laws. The board of trustees shall hold not |ess than
ten regular nonthly neetings per year provided, however, that during any
t hree consecutive cal endar nonths, the board shall neet at |east twi ce.

2. A savings bank nay provide in its by-laws the nunber of trustees
necessary to constitute a quorum at neetings of its board. Such nunber
shall not be |ess than four nor | ess than one-third of all the trustees.
In the absence of such a provision, a majority of the total nunber of
trustees which a savings bank would have if there were no vacancies
shall constitute a quorumfor the transaction of business or of any
specified item of business. Any reference in this chapter to corporate
action to be taken by the board shall nean such action at a neeting of
t he board. Except as otherw se provided in this chapter, the vote of a
majority of the trustees present at the tine of the vote, if a quorumis
present at such tine, shall be the act of the board.

3. (a) Unless otherwi se provided by the by-laws, regular neetings of
the board nay be held without notice if the time and place of such
neetings are fixed by the by-laws or the board. Special neetings of the
board shall be held upon notice to the trustees.

(b) The by-laws nay prescri be what shall constitute notice of neeting
of the board. A notice, or waiver of notice, need not specify the
pur pose of any regular or special neeting of the board, unless required
by the by-1aws.

(c) Notice of a neeting need not be given to any trustee who subnmits a
si gned wai ver of notice whether before or after the neeting or who
attends the neeting without protesting, prior thereto or at its
commencenent, the lack of notice to him

(d) A majority of the trustees present, whether or not a quorumis
present, nay adjourn any neeting to another tine and place. If the
by-laws so provide, a notice of any adjournnment of a neeting of the
board to another time or place shall be given to the trustees who were
not present at the tinme of the adjournnent and, unless such tine and
pl ace are announced at the neeting, to the other trustees.



4. The board may fromtinme to tine make by-laws, rules and
regul ati ons, not inconsistent with aw, for the election and appoi nt nent
of officers and commttees, and for their respective powers and duti es;
for the increase or reduction of the nunmber of trustees; for the
repaynment of deposits, and generally for the transacti on and nanagenent
of the affairs of the savings bank. A copy of such by-laws, and of any
anendnent thereto or change therein shall be transmitted to the
superi nt endent.

5. The board shall el ect or appoint such officers as they nay deem
proper. Such officers need not be trustees. Each officer shall hold
office for the termfor which he is elected or appointed and until his
successor has been el ected or appointed and qualified. Any two or nore
of fices may be held by the same person except the offices of president
and secretary. The trustees may require any officer to give security for
the faithful performance of his duties and all officers as between
t hensel ves and the savings bank shall have such authority and perform
such duties in the managenent of the corporation as may be provided in
the by-laws or, to the extent not so provided, by the board.

6. Any officer elected or appointed by the board nay be renoved by the
board, or his authority suspended by it, with or wi thout cause. Such
renoval or suspension wthout cause, however, shall be w thout prejudice
to his contract rights. The election or appointnment of an officer shal
not be deened of itself to create contract rights. This subdivision does
not affect the powers of the superintendent under section forty-one of
this chapter



