§ 239. Repaynent of deposits of mnors, trust deposits, joint
deposits, and deposits adversely clainmed; interpleader in certain
actions; statute of limtations. 1. Any deposit made by or in the nane
of any mnor shall be held for the exclusive right and benefit of such
mnor, and free fromthe control or lien of all other persons, except
creditors, and shall be paid together with the interest credited
thereon, to the person in whose nane the deposit shall have been nade,
and the receipt or acquittance of such mnor shall be a valid and
sufficient release and di scharge to the savings bank for any paynent so
made.

5. Notice to any savings bank of an adverse claimto a deposit
standing on its books to the credit of any person shall not be effectual
to cause such savings bank to recogni ze such adverse cl ai mant unl ess he
shall al so either procure a restraining order, injunction or other
appropriate process agai nst such savings bank froma court of conpetent
jurisdiction in a cause therein instituted by himwherein the person to
whose credit the deposit stands or his executor or adm nistrator is nade
a party and served with sumons, or shall execute to such savings bank,
in formand with sureties acceptable to it a bond, indemnifying such
savi ngs bank fromany and all liability, |oss, danage, costs and
expenses, for and on account of the paynment of such adverse claimor the
di shonor of the order of the person to whose credit the deposit stands
on the books of such savings bank; provided, that this section shall not
apply in any instance where the person to whose credit the deposit
stands is a fiduciary for such adverse claimnt, and the facts
constituting such relationship, and the facts show ng reasonabl e cause
for belief on the part of such claimnt that such fiduciary is about to
m sappropri ate such deposit, are nade to appear by the affidavit of such
cl ai mant .

6. (a) In all actions against any savings bank to recover nobneys on
deposit therewith, if there be any person or persons, not parties to the
action, who claimthe sane fund, the court in which the action is
pendi ng may, on the petition of such savings bank, and upon ei ght days'
notice to the plaintiff and such clainmants, and w thout proof as to the
nerits of the claim make an order anending the proceedings in the



action by naking such claimnts parties defendant thereto; and the court
shal | thereupon proceed to deternmine the rights and interests of the
several parties to the action in and to such funds. The renedy provided
in this section shall be in addition to and not exclusive of that

provi ded in any other interpleader provision.

(b) The funds on deposit which are the subject of such an action may
remain with such savings bank to the credit of the action until final
judgnment therein, and be entitled to the sane interest as other deposits
of the same class, or, in the case of deposits held pursuant to
subdi vi si on one-a of section two hundred thirty-four of this chapter, to
interest at the rate specified in the deposit contract until maturity
and at the rate at which interest is credited on regul ar savings
accounts frommaturity until final judgment, and shall be paid by such
savi ngs bank in accordance with the final judgnment of the courts; or the
deposit in controversy nay be paid into court to await the final
determ nation of the action, and when the deposit is so paid into court
such savi ngs bank shall be struck out as a party to the action, and its
liability for such deposit shall cease.

(c) The costs in all actions against a savings bank to recover
deposits shall be in the discretion of the court, and nay be charged
upon the fund affected by the action.



