§ 228-d. New York small business investnent conpany; board of
directors. 1. The corporate powers of the New York small business
i nvest ment conpani es shall be exercised by a board of directors, which
shal |l consist of thirty persons, all of whomshall be of full age,
citizens of the United States, and residents of this state. O the
thirty menbers of the board of directors, twenty shall be sel ected by
t he voting shareholders and ten shall be selected by the governor, two
upon the recommendati on of the president pro temof the New York state
senate, one upon reconmendation of the senate mnority |eader, two upon
t he reconmendati on of the speaker of the New York state assenbly and one
upon reconmendati on of the assenbly mnority | eader.

2. The president of the investnment conpany shall be elected by a
majority of the board of directors.

3. Nothing contained in this section shall prevent a director of the
New York smal | business investnment conpany from serving as a director of
the New York specialized snmall business investnent conpany nor prevent
the president of the NYSBIC from serving as the president of the
NYSSBI C.



