8§ 228-b. Definitions. As used in this article, the following terns and
abbrevi ati ons shall have the neani ngs indicated:

1. "NYSBIC' neans the New York small business investnment conpany which
shal | be organi zed and operated in conformty with Section 301(c) and
appl i cabl e regul ati ons.

2. "NYSSBI C' nmeans the New York specialized small business investnent
conpany whi ch shall be organized and operated in conformty with Section
301(d) and applicable regul ations.

3. "Highly distressed area" neans: (a) a census tract or tracts or
bl ock nunmbering area or areas or such census tract or bl ock nunbering
area contiguous thereto which, according to the nost recent census data
avai |l abl e, has:

(i) a poverty rate of at |east twenty percent for the year to which
the data relates or at |east twenty percent of the househol ds receiving
publ i c assi stance; and

(ii) an unenpl oynent rate of at |east one and twenty-five one
hundredths tines the statew de unenploynent rate for the year to which
the data rel ates; or

(b) a city, town, village or county within a city with a popul ati on of
one mllion or nmore for which: (i) the ratio of the full value property
weal th, as determ ned by the conptroller for the year nineteen hundred
ninety, per resident to the statew de average full value property wealth
per resident; and (ii) the ratio of the incone per resident, as shown in
t he ni neteen hundred ninety census to the statew de average i ncone per
resident; are each fifty-five percent or |less of the statew de average.

4. "Investnent conpanies" neans the NYSBI C and the NYSSBI C
col l ectively.

5. "Section 301(c)" means Section 301(c) of Title Ill, 15 U S.C.
681(c).
6. "Section 301(d)" neans Section 301(d) of Title Ill, 15 U S. C

681(d).



7. "Title 11" nmeans Title Il of the Small Business | nvestnent Act of
1958, United States Pub. L. 85-699 (as anended).

8. "Voting sharehol ders" neans those sharehol ders of the NYSBIC or the
NYSSBI C that contribute to the capitalization and ongoi ng fundi ng of the
I nvest ment conpani es.



