§ 228-a. Establishnent. 1. A small business investnent conpany to be
known as the "New York snmall business investnent conpany,” shall be
organi zed under the business corporation |aw and operated so as to
qualify for |icensing under Section 301(c) and applicable regulations. A
speci ali zed smal |l business investnent conpany to be known as the "New
York specialized small business investnent conpany,” shall be organized
under the business corporation | aw and operated so as to qualify for
| i censi ng under Section 301(d) and applicable regul ations. The corporate
structure, organization, and activities of the NYSBIC and the NYSSBIC
shall be in conformty with the requirenents of Title Ill and 13 C F. R
Pt. 107.

2. The business corporation |law shall apply to the NYSBIC and the
NYSSBI C, except that in case of a conflict between the business
corporation law and this article, the provisions of this article shal
govern. If there is in this article a provision relating to a matter
enbraced in the business corporation law and not in conflict therewth,
bot h provisions shall apply.

3. The governor, in consultation with the president pro tem of the
senate and the speaker of the assenbly, on behalf of the people of the
state of New York, the New York business devel opnent corporation, and
t he voting sharehol ders, on or before April thirtieth, nineteen hundred
ni nety-four, shall enter into a menorandum of understandi ng on an agreed
upon plan for establishing the NYSBIC and the NYSSBIC, including the
| egal , organizational and financial structure of the NYSBIC and the
NYSSBI C.



