§ 225. Interstate acquisition transactions. 1. An out-of-state bank
may engage in an acquisition transaction with a New York bank or with a
banki ng institution |ocated in New York and nay nmai ntain as a branch or
branches or trust office or trust offices, the branches or trust
of fices, respectively, of any such New York bank or banking institution
which it has received into itself as a result of such transacti on,
subject to the requirenents of this article.

2. Except when section twenty-nine of this chapter applies, section
si x hundred one or six hundred one-a of this chapter, as the case my
be, and section six hundred one-b of this chapter shall apply to any
acqui sition transaction in which the receiving corporation is a New York
bank. In the case of an acquisition transaction authorized by this
article in which an out-of-state bank or out-of-state trust conpany is
the receiving corporation, the out-of-state bank or out-of-state trust
conpany shall file with the superintendent a copy of any application
filed with the appropriate state supervisor and appropriate federal
banki ng agency.

3. At the tine when a nmerger or consolidation authorized by this
article or by section six hundred of this chapter becones effective:

(a) the resulting or consolidated corporation shall be considered the
same business and corporate entity as each of the constituent
cor porati ons;

(b) all the property, rights, powers and franchi ses of each of the
constituent corporations shall vest in the resulting or consolidated
corporation and the resulting or consolidated corporation shall be
subject to and shall be deened to have assuned all of the debts,
liabilities, obligations and duties of each constituent corporation and
to have succeeded to all of its relationships, fiduciary or otherw se,
as fully and to the sanme extent as if such property, rights, powers,
franchi ses, debts, liabilities, obligations, duties and relationships
had been originally acquired, incurred or entered into by the resulting
or consol i dated corporation;

(c) any reference to a constituent corporation in any contract, wll
or docunent, whether executed or taking effect before or after the
nmerger or consolidation, shall be considered a reference to the



resulting or consolidated corporation if not inconsistent with the other
provi sions of the contract, will or docunent;

(d) a pending action or other judicial proceeding to which any
constituent corporation is a party, shall not be deened to have abated
or to have discontinued by reason of the nerger or consolidation, but
may be prosecuted to final judgnent, order or decree in the sane manner
as if the nerger or consolidation had not been nade, or the resulting or
consol i dated corporation nay be substituted as a party to such action or
proceedi ng, and any judgnent, order or decree nay be rendered for or
against it that m ght have been rendered for or against such constituent
corporation if the nerger or consolidation had not occurred; and

(e) nothing in this subdivision shall be deenmed to authorize a banking
institution to exercise any power or engage in any activity not
ot herwi se permtted under its charter

4. In the case of a nmerger or consolidation authorized by this article
in which an out-of-state bank or out-of-state trust conpany is the
resulting or consolidated corporation, the franchise of any constituent
New Yor k bank shall autonmatically term nate when the nerger or
consolidation is consummat ed.



