§ 220. Participation. Notw thstanding any rule at common | aw or any
provi sion of any general or special law or any provision in their
respective charters, agreenents of association, articles of
organi zation, certificates of incorporation, or trust indentures:

1. Al donestic corporations organized for the purpose of carrying on
business within this state, including, without inplied |imtation, any
railroad or transportation corporation, and all trusts, are hereby
aut hori zed to acquire, purchase, hold, sell, assign, transfer, nortgage,
pl edge or otherw se di spose of any bonds, securities or other evidences
of indebtedness created by, or the shares of the capital stock of the
corporation established by this article and, while owners of said stock,
to exercise all the rights, powers and privil eges of ownership
including the right to vote thereon, all w thout the approval of any
regul atory authority of this state;

2. Al banking organi zati ons are hereby authorized to becone nenbers
of the corporation established by this article and to nake | oans to such
corporation as provided herein;

3. Al banking organi zati ons are hereby authorized to acquire,
pur chase, hold, sell, assign, transfer, nortgage, pledge, or otherw se
di spose of any bonds, securities or other evidences of indebtedness
i ssued by such corporation or the shares of its capital stock, and while
owners of said stock, to exercise all the rights, powers and privil eges
of ownership, including the right to vote thereon, all w thout the
approval of any regulatory authority of this state. The anmount of
capital stock of such corporation which any banking organization is
authorized to acquire pursuant to the authority granted herein shall be
in addition to the anount of capital stock in corporations which such
banki ng organi zati on may ot herw se be authorized to acquire.
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aut hori zed to acquire, purchase, hold, sell, assign, transfer, nortgage,
pl edge or ot herw se di spose of any bonds, securities or other evidences
of indebtedness created by, or the shares of the capital stock of the
corporation established by this article and, while owners of said stock,
to exercise all the rights, powers and privil eges of ownership
including the right to vote thereon, all w thout the approval of any
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(b) Al'l banking organi zations are hereby authorized to beconme nenbers
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(c) Al banking organizations are hereby authorized to acquire,
pur chase, hold, sell, assign, transfer, nortgage, pledge, or otherw se
di spose of any bonds, securities or other evidences of indebtedness
i ssued by such corporation or the shares of its capital stock, and while
owners of said stock, to exercise all the rights, powers and privil eges
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2. Notw thstandi ng the provisions of any general, special or |ocal
| aw, the notes and other interest-bearing obligations of the corporation
shall be |l egal investnents for any fund defined in section one hundred
seventy-six of the retirenent and social security |aw, provided however,
that any such investnment shall neet the criteria contained in
subdi vi si on seven of section one hundred seventy-seven of the retirenent
and social security law, and shall be nmade only pursuant to a | oan
agreenent between such fund and the corporation. Provided further,
however, that such agreenent shall not permt |oans exceeding the | esser
of: (i) two percent of the assets of such fund; or (ii) one hundred
mllion dollars principal anount.
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