§ 213. Board of directors. 1. Al the corporate powers of such
corporation shall be exercised by a board of directors consisting of a
maxi nrum of thirty persons, all of whom shall be of full age, residents
of the state and at | east one-half of whomshall be citizens of the
United States.

2. The president of such corporation, who shall be appointed by the
board, shall serve as a director

3. At each annual neeting of such corporation, the nmenbers of such
corporation shall elect up to ten directors for a termof one year, who
shall, to the extent possible, represent different econom c regions as
defined in section two hundred el even of this article. The exact nunber
shall be established in the by-laws by the board of directors. In such
el ections, nmenbers of such corporation shall have one vote each

4. At such annual neetings the stockhol ders of such corporation shal
el ect up to seven directors for a termof one year each. The exact
nunber shall be established in the by-laws by the board of directors.

5. One director shall be appointed by any of the entities that are
menbers or stockhol ders of such corporation and whose nenbership or
stockhol der interest meets a m ni num conmitnent as established in the
by-laws by the board of directors.

6. The directors elected by the nmenbers and the stockhol ders shal
el ect three additional directors: one representing mnority interests,
one representing wonen's interests, and one representing regional or
| ocal devel opnent corporations' interests.

7. The state conmi ssioner of the departnent of econom c devel opnent
shall be a director exofficio.

7-a. Two directors shall be appointed by the governor, who shall serve
at the pleasure of the governor; one director shall be appointed by the
tenporary president of the senate, who shall serve at the pleasure of
the tenporary president; one director shall be appointed by the senate



mnority | eader, who shall serve at the pleasure of the mnority |eader
and one appointed by the assenbly minority | eader, who shall serve at
the pleasure of the mnority |leader; and one director shall be appointed
by the speaker of the assenbly, who shall serve at the pleasure of the
speaker .

8. If any director shall lose his citizenship or shall cease to be a
resident of the state, he shall inmediately vacate his position as a
di rector and such position shall thereupon be deened vacant.

9. If any vacancy occurs in the el ected nenbership of the board of
directors through death, resignation or otherw se, the remaining
directors shall elect a person to fill such vacancy for the unexpired
term

10. Upon the expiration of their ternms, the elected directors shal
conti nue as such until their successors have been el ected and have
qual i fied.

11. The board of directors shall elect one of its menbers as chairman
and one of its nenbers as vice-chai rman of such board, shall adopt
by-laws for such corporation, and may appoi nt such officers and
enpl oyees as it deens advi sabl e.



