8§ 209. Restrictions on executive officers of foreign banking
corporations and national banks. 1. No executive officer of a foreign
banki ng corporation nmaintaining a branch in this state nay be an
executive officer, director or trustee of a bank or trust conpany,
savi ngs bank, savings and | oan associ ation, national bank, federal
savi ngs bank or federal savings association, the principal office of
which institution is located in this state, bank hol di ng conpany or
anot her foreign banking corporation naintaining a branch in this state,
unl ess perm ssion therefor has been granted by the superintendent
pursuant to the provisions of subdivision three of this section, except
that an executive officer of a foreign banking corporation maintaining a
branch in this state which is a subsidiary of a bank hol di ng conpany may
be (i) an executive officer and (ii) a director of the bank hol di ng
conpany of which such foreign banking corporation is a subsidiary, and
of one or nore of the banking institutions which are subsidiaries of
such bank hol di ng conpany.

2. No executive officer of a national bank, federal savings bank or
federal savings association, the principal office of which institution
is located in this state, nay be an executive officer, director or
trustee of a bank or trust company, savings bank, savings and | oan
associ ati on, bank hol di ng conpany or foreign banking corporation
mai ntaining a branch in this state, unless permn ssion therefor has been
granted by the superintendent pursuant to the provisions of subdivision
three of this section, except that (1) an executive officer of a
national bank located in this state, which is a subsidiary of a bank
hol di ng conpany may be (i) an executive officer and (ii) a director of
t he bank hol di ng conpany and of one or nore banking institutions which
are subsidiaries of such bank hol di ng conpany.

3. The superintendent shall have the power to determ ne by regul ation
who shall be considered, under the provisions of this subdivision, to be
an executive officer, and by regulation, to grant perm ssion to an
executive officer of a foreign banking corporation maintaining a branch
in this state and to an executive officer of a national bank |ocated in
this state, to be at the sanme tine an executive officer, trustee or
director or both an executive officer and a trustee or director of a



bank or trust conpany, savings bank, savings and | oan associ ati on,

nati onal bank, federal savings bank or federal savings association, the
principal office of which is located in this state, bank hol di ng
conpany, and foreign banking corporation maintaining a branch in this
state. Such perm ssion nay be granted only if in the judgnment of the
superi ntendent such service by the executive officer will be consistent
with the policy of the state of New York as declared in section ten of
this chapter. The superintendent shall have the power to revoke such
perm ssi on whenever the superintendent finds, after reasonable notice
and an opportunity to be heard, that the public interest requires such
revocati on.

4. For the purposes of this subdivision, the terns "subsidiary",
"banki ng institution” and "bank hol di ng conpany" shall each be given the
same neaning as is contained in their respective definition in section
one hundred forty-one of this chapter, except that the definition of the
term "banking institution” is nodified to include a national bank,
federal savings bank or federal savings association, the principal
of fice of which institution is located in this state, and a foreign
banki ng corporation naintaining a branch in this state.

5. All other restrictions and limtations inposed by this chapter on
executive officers and directors of foreign banking corporations
mai ntai ning a branch in this state and on national banks, federal
savi ngs banks and federal savings associations, the principal office of
which institution is located in this state, shall continue in effect.



