8§ 202-j. Power to act as trustee under self-enployed retirenent trust
or individual retirement trust. Each such foreign banking corporation
which is authorized to maintain a branch or branches in this state the
deposits of which are insured by the federal deposit insurance
corporation or any successor may, subject to any regul ations prescribed
by the superintendent of financial services, act through any such branch
as trustee under a retirenent plan established pursuant to the
provi sions of the act of congress entitled "Self-enployed Individuals
Tax Retirenent Act of 1962" as such provisions may be anmended fromtine
to time, and under an individual retirenent account plan established
pursuant to the amendnents to the provisions of the Internal Revenue
Code contained in the act of congress entitled "Enpl oyee Retirenent
I ncone Security Act of 1974" as such provisions nay be anmended fromtine
to time, provided that the provisions of such retirenent or individual
retirement account plan require the funds of such trust to be invested
exclusively in deposits of branches of foreign banking corporations
|l ocated in this state the deposits of which are insured by the federal
deposit insurance corporation or any successor and in deposits of banks,
trust conpani es, savings banks, savings and | oan associ ati ons, federal
nmut ual savi ngs or federal savings banks or federal savings and | oan
associ ati ons whose principal offices are located in this state. In the
event that any such retirenment or individual retirenment account plan,
which in the judgnent of the foreign banking corporation constituted a
qualified plan under the provisions of the applicable act of congress
her ei nabove nentioned and the regul ati ons pronul gated thereunder at the
time the trust was established and accepted by the foreign banking
corporation is subsequently determ ned not to be such a qualified plan
or subsequently ceases to be such a qualified plan, in whole or in part,
t he foreign banki ng corporation nmay, neverthel ess, continue to act as
trustee of any deposits theretofore made under such plan and to di spose
of the same in accordance with the directions of the depositor and the
beneficiaries thereof. No foreign banking corporation, in respect to
deposits made under this section, shall be required to segregate such
deposits from ot her deposits of such foreign banking corporation,
provi ded, however, that the foreign banking corporation shall keep
appropriate records showing in proper detail all transactions engaged in
under the authority of this section.






