8§ 202-h. Repaynent of deposits standing in the nanes of m nors,
trustees, joint depositors or custodians; interpleader in certain
actions. 1. Any mnor may endorse a check payable to his order for the
pur pose of depositing the proceeds in a deposit in his nane with a
branch in this state of a foreign banking corporation and when any
deposit shall be made by or in the nane of any minor, the sane shall be
hel d for the exclusive right and benefit of such mnor, and free from
the control or lien of all other persons, except creditors, and shall be
pai d, together with the interest thereon to the person or upon the order
by check or otherw se of the person in whose nane the deposit shal
stand, and the receipt, acquittance or order of paynment of such m nor
shall be a valid and sufficient rel ease and di scharge for such deposit
or any part thereof to the foreign banking corporation.

4. (a) In all actions agai nst any foreign banking corporation to
recover for noneys on deposit with a branch thereof in this state, if
there be any person or persons, not parties to the action, who claimthe
sanme fund, the court in which the action is pending, may, on the
petition of such foreign banking corporation, and upon ei ght days’
notice to the plaintiff and such clainmants, and w thout proof as to the
nerits of the claim make an order anending the proceedings in the
action by naking such claimnts parties defendant thereto; and the court
shal | thereupon proceed to deternmine the rights and interests of the
several parties to the action in and to such funds. The renedy provided
in this section shall be in addition to and not exclusive of any other
i nt erpl eader provision.

(b) The funds on deposit which are the subject of such an action may
remain with such foreign banking corporation to the credit of the action
until final judgnent therein, and be entitled to the sane interest as
ot her deposits of the sane class, and shall be paid by such foreign
banki ng corporation in accordance with the final judgnent of the court;
or the deposit in controversy may be paid into court to await the final
determ nation of the action, and when the deposit is so paid into court
such foreign banking corporation shall be struck out as a party to the
action, and its liability for such deposit shall cease.

(c) The costs in all actions against a foreign banking corporation to
recover deposits shall be in the discretion of the court, and may be



charged upon the fund affected by the action.

5. Deposits by custodian for a mnor under part six of article seven
of the estates, powers and trusts |aw. \Wen any deposit of cash or
securities shall be made with a branch in this state of a foreign
banki ng corporation by a person purporting to act as custodian for a
m nor under part six of article seven of the estates, powers and trusts
| aw or under a simlar |aw of another state, the deposit together with
any interest or dividends credited thereon nay be paid or delivered to
or upon the order of such person, or his successor as custodian, or to a
m nor upon the mnor's attaining either eighteen years or twenty-one
years, as provided in accordance with part six of article seven of the
estates, powers and trusts law, if no custodian is acting at the tine of
such paynent or delivery, and any receipt or order of such person
successor or mnor shall be valid and sufficient rel ease and di scharge
of the depositary for any paynment or delivery so nade. No depositary
dealing with a person purporting to act as a custodian for a m nor under
said article shall be bound to inquire into any facts bearing upon the
desi gnati on of such person as such custodian or the propriety of or
authority for any act of such person under said article or otherw se or
the age of the person designated as a minor. No depositary shall be
liable for any act performed pursuant to the instruction or direction of
any person purporting to act as custodi an under said article unless the
depositary has actual know edge that such act, or the instruction or
direction therefor, constitutes a breach of such person's obligations as
such custodi an, or unless the depositary perforns such act with
know edge of such facts that acting pursuant to such instruction or
direction anounts to bad faith.



