§ 202-a. Restrictions on receiving deposits. 1. A foreign banking
corporation |icensed pursuant to article two of this chapter to nmaintain
one or nore agencies in this state shall not engage in the business of
recei ving deposits in this state; provided (a) that such foreign banking
corporation nmay nmaintain for the account of others credit bal ances
incidental to, or arising out of, the exercise of its |lawful powers; and
(b) that the superintendent of financial services is authorized to adopt
regul ations that permt a foreign banking corporation, |icensed pursuant
to article two of this chapter to nmaintain one or nore agencies in this
state, to issue to a corporation, partnership, trust, unincorporated
associ ation, joint stock association or simlar association obligations
each in a principal anount of not |ess than one hundred thousand
dollars; and (c) that such foreign banking corporation rmay accept
deposits other than fromcitizens or residents of the United States as
t he superintendent shall define by regul ation.

2. A foreign banking corporation organi zed under the laws of a foreign
country may be licensed pursuant to article two of this chapter to
mai ntain a branch or branches in this state and nay engage in the
busi ness of receiving deposits in this state.

3. The superintendent of financial services shall have power to
prescri be, by specific or general regulation, to the extent to which and
t he conditions upon which, the deposits and credit bal ances in agencies
and branches in this state of foreign banking corporations my be
establ i shed, maintained and paid out.



