§ 2. Definitions. 1. Bank. The term "bank," when used in this
chapter, unless a different neani ng appears fromthe context, means any
corporation, other than a trust conpany, organized under or subject to
the provisions of article three of this chapter.

2. Trust conpany. The term "trust conpany,” when used in this
chapter, unless a different neani ng appears fromthe context, means any
corporation or limted liability trust conpany organi zed under or
subject to the provisions of article three of this chapter, having, in
addition to the other powers specified in such article, the fiduciary
powers specified therein. The definitions set forth in section two-b of
this article shall be utilized when the provisions of this chapter are
applied to the formation and operation of limted liability trust
conpani es.

3. Private banker. The term "private banker," when used in this
chapter, means an individual or partnership duly authorized by the
superintendent to engage in the business of a private banker pursuant to

the provisions of article four of this chapter.

4. Savings bank. The term "savings bank," when used in this chapter,
means any corporation organi zed under or subject to the provisions of
article six of this chapter. Such termshall include stock-form savings
banks whi ch shall be subject to the provisions of article six of this
chapter to the extent not otherw se provided by the superintendent of
financi al services pursuant to regul ati ons pronul gated under section
fourteen-e of this chapter.

6. Safe deposit conpany. The term "safe deposit conpany,” when used
in this chapter, means any corporation organi zed under or subject to the
provi sions of article eight of this chapter.

7. Licensed lender. The term "licensed | ender,” when used in this
chapter, means any person or other entity duly authorized by the
superintendent to engage in business pursuant to the provisions of
article nine of this chapter. The terns, "licensee," and "licensees,"
when used in article nine of this chapter, nean a |icensed | ender or



| i censed | enders.

8. Savings and | oan association. The term "savings and | oan
associ ation,” when used in this chapter, neans any corporation organi zed
under or subject to the provisions of article ten of this chapter. Such
termshall include stock-form savings and | oan associ ati ons whi ch shal
be subject to the provisions of article ten of this chapter to the
extent not otherw se provided by the superintendent of financial
services pursuant to regul ati ons pronul gated under section fourteen-e of
this chapter

9. Credit union. The term "credit union," when used in this chapter,
means any corporation organi zed under article eleven of chapter six
hundred ei ghty-nine of the | aws of nineteen hundred nine, as anended by
chapter five hundred eighty-two of the | aws of nineteen hundred
thirteen, or under article eleven of this chapter. Every such
corporation shall be a non-stock corporation.

10. Investnent conmpany. The term "investnent conpany,” when used in
this chapter, means any corporation or limted liability investnent
conpany organi zed under or subject to the provisions of article twelve
of this chapter. The definitions set forth in section two-a of this
article shall be utilized when the provisions of this chapter are
applied to the formation and operation of limted liability investnent
conpani es.

10-a. Mutual trust investnment conpany. The term "nutual trust
i nvest ment conpany” when used in this chapter, nmeans an investnent
conpany as defined by an act of congress entitled the "Il nvestnent
Conmpany Act of 1940", approved August twenty-second, nineteen hundred
forty, as anended, provided that (a) such conpany is organi zed under or
subject to the provisions of article twelve-A of this chapter; and (b)
all of the stock and shares, other than stock or shares required by |aw
to qualify directors of such investnent conpany, are or are to be owned
by trust conpanies or national banks having trust powers and having
their principal offices within the state of New York or their nom nees
or the nom nees of such corporate fiduciaries and individual



co-fiduciari es.

11. Banki ng organi zati ons. The term "banking organi zations,"” when
used in this chapter, neans and includes all banks, trust conpani es,
private bankers, savings banks, safe deposit conpani es, savings and | oan
associ ations, credit unions and investnent conpanies.

" when used in this
chapter, and except as provided otherw se by regul ation of the

12. Time deposits. The term "tinme deposits,

superintendent of financial services, neans all deposits the paynent of
whi ch cannot legally be required within fourteen days.

" when used in this
chapter, and except as provided otherw se by regul ation of the

13. Demand deposits. The term "demand deposits,

superintendent of financial services, nmeans deposits paynent of which
can legally be required within fourteen days.

" when used in
this chapter, nmeans the total of all deposits, and of all anobunts due to

14. Net demand deposits. The term "net denmand deposits,

banki ng corporations and private bankers and of all anbunts due on
certified and officers' checks, letters of credit and travel ers' checks
sold for cash, and for unpaid dividends, |less the follow ng itens:

(a) Tinme deposits;

(b) Anpunts due on demand from banki ng corporations organi zed under
the laws of the United States or any state of the United States and
private bankers other than a federal reserve bank and reserve
depositari es.

15. Reserves on hand. The term "reserves on hand,"” when used in this
chapter, means the reserves agai nst deposits kept in the vault of any
banki ng organi zati on.

" when used in
this chapter, means the reserves agai nst deposits naintained with a

16. Reserves on deposit. The term "reserves on deposit,’

federal reserve bank |ocated in this state and with reserve depositaries
by any banki ng organi zation, pursuant to the provisions of this chapter.



17. Total reserves. The term "total reserves,” when used in this
chapter, means the aggregate of reserves on hand and reserves on deposit
mai nt ai ned pursuant to the provisions of this chapter.

18. Reserve depositary. The term "reserve depositary,” when used in
this chapter, means a banki ng corporation or private banker designated

by the superintendent as a depositary for reserves on deposit.

19. Stockhol der. The term "stockhol der,” when used in this chapter,
unl ess otherwi se qualified, nmeans a person who appears by the books of a
stock corporation to be the owner and hol der of one or nore shares of
the stock of such corporation.

20. Sharehol der. The term "sharehol der,” when used in this chapter,
nmeans a menber of a nutual savings and | oan association or a nmenber of a
credit union.

21. Popul ation. The term "popul ation,” when used in this chapter,
nmeans popul ati on as determ ned by the | atest federal census; or when
used in connection with the words "unincorporated village," as
determ ned by the superintendent fromthe best avail abl e sources of
i nf or mati on.

22. Capital stock. The term "capital stock," when used in this
chapter in connection with any stock corporation subject to this
chapter, means the aggregate par value of all outstanding shares of
every cl ass.

24. Deed of trust. The term "nortgage", when used in this chapter,
shall, unless the context otherw se requires, include a deed of trust
securing a |loan; provided, however, that in applying the recording
provi sions of this chapter in the case of any obligation secured by a
deed of trust, such provisions shall be deened to require only that such
deed of trust be recorded in the name of the trustee or trustees
t her eunder.

25. Bond and nortgage. The term "bond and nortgage”, when used in this



chapter, in referring to investnments in or |oans secured by nortgages on
real estate, shall, unless the context otherw se requires, include a
not e secured by such nortgage.

26. Mnor or infant. The term "mnor" or "infant", when used in this
chapter, shall nmean a person who has not attained the age of eighteen
years; provided, however, that such definition shall not be applicable
to any provision relating to the New York Uniform Transfers to M nors
Act .

27. Trust office. The term"trust office", when used in this chapter,
nmeans an office of a trust conpany at which the activities conducted are
limted to one or nore of the fiduciary activities permtted for a trust
conpany under this chapter and such non-fiduciary activities as may be
ancillary to those activities. A trust office shall not be considered to
be a branch office pursuant to any other provisions of this chapter.

(28) Departnment. The term "departnent” means the departnent of
financial services of this state.

(29) Superintendent. The term "superintendent” neans the
superintendent of financial services of this state.

30. Consummation of a nortgage | oan. The term "consumrati on of a
nort gage | oan" neans, for purposes of the act of congress entitled Truth
in Lending Act and the regul ations thereunder and the Real Estate
Settl ement Procedures Act of 1974, as anmended, and the regul ations
t her eunder, when the applicant for the nortgage | oan executes the
prom ssory note and nortgage including by electronic signature, in
accordance with applicable federal and state | aws, rules, and
regul ati ons.

31. Menbers of a borrower's social network. The term "menbers of a
borrower's social network"” nmeans a group of individuals authorized by a
borrower to be part of his or her social media comrunications and
net wor k.



