8§ 180. Prohibitions against encroachnment upon certain powers of
private bankers, savings banks and savings and | oan associ ations. Except
as authorized by this chapter, no individual, either for hinself or as
trustee, and no partnership or unincorporated association shall:

(1) Engage in the business of receiving deposits;

(2) Make use of the words "bank," "banker" or "banking" or any
derivative or conpound of any such words or any word or words in a
forei gn | anguage having the sane or simlar nmeanings in any sign,
advertisenment, circular, letterhead or in other witten or printed
matter, in such manner as mght indicate that such individual,
partnershi p or unincorporated association is authorized to engage in
busi ness as a bank or private banker;

(3) As principal, agent or trustee engage in the business of receiving
paynments of noney in installnments, for cooperative, nutual |oan, savings
or investment purposes in suns of |ess than five hundred dollars each
under a declaration of trust or otherw se;

(4) Personally or by the publication or circulation of advertisenents
solicit such paynent of noney to any unauthorized individual, trustee,
partnershi p or unincorporated association or the execution of a
declaration of trust to or a contract with, any unauthorized individual,
trustee, partnership or unincorporated association, under which such
payments wi |l becone due and payabl e;

(5) Engage in or conduct a business sinmlar to the business of a
savi ngs bank or of a savings and | oan associ ation, or prom se to nake
| oans at any tinme, either fixed or uncertain, upon real estate security
for building, home-owning, savings or investnment purposes as an
i nducenment for the paynent of sunms of noney in installnments of |ess than
five hundred dollars each to any unaut horized person, trustee,
partnershi p or unincorporated association;

(6) Engage in the business of transmtting noney or receiving noney
for transm ssion in any manner what soever; provided, however, that
not hi ng contained in this paragraph shall apply to an individual,
partnershi p or unincorporated association |icensed pursuant to the
provisions of article thirteen-B of this chapter.

Any person who shall violate any provision of this section shall be
guilty of a m sdeneanor.






