8§ 142. Limtations on, and regulation of, bank hol ding conpani es. 1.
It shall be unlawful for any person knowingly to borrow, directly or
indirectly, any noney or property for the purpose of enabling such
person to pay for or to hold shares of stock of a bank hol di ng conpany
from any subsidiary of such bank hol di ng conpany, unless such borrow ng
I's made upon security having an ascertai ned narket value of at |east
fifteen per centumnore than the anount thereof. Any person know ngly
violating the provisions of this subdivision shall, for each offense,
forfeit to the people of the state twice the amount of such borrow ng.

2. Except in conformty with such rules and regul ations as may be
promul gated by the superintendent, it shall be unlawful for any
executive officer or director of a bank hol ding conpany to borrow any
sum of noney from any subsidiary of such bank hol di ng conpany. Every
executive officer or director of such bank hol di ng conpany violating the
provi sions of this subdivision shall, for each offense, forfeit to the
people of the state twi ce the anount of such borrow ng or borrow ngs.



