8§ 14. Additional powers of the superintendent. 1. For the purpose of
effectuating the policy declared in section ten of this article, wthout
limting any other powers that the superintendent is permtted by lawto
exerci se, the superintendent shall have the power to make, alter and
anend orders, rules and regulations not inconsistent with | aw. Such
orders, rules and regul ations shall be brought to the attention of those
affected thereby in a manner prescribed by law. Wthout [imting the
foregoi ng power, orders or rules or regulations my be so adopted for
the foll owi ng specific purposes:

(a) To approve organi zation certificates and articles of association,
private bankers' certificates and applications of foreign corporations
for licenses to do business in this state, as provided in this article.

(b) To determ ne the purposes for which and the extent to which
capital notes or debentures shall be considered and treated as capital
stock of corporate banking organi zations; but capital notes or
debentures shall not be considered or treated as capital stock for the
pur poses of sections one hundred ten and one hundred el even of this
chapter.

(c) To grant permission to a trust conpany, including a national bank,
to establish one or nore common trust funds upon application and after
i nquiry concerning the qualifications of such trust conpany to nmaintain
and manage the sane, and to regul ate the conduct and managenent of any
comon trust fund and for such purpose, but not by way of limtation of
the foregoing power, to prescribe (1) the records and accounts to be
kept of such common trust funds; (2) the procedure to be followed in
addi ng noneys to or w thdrawi ng noneys or investnents from any such
comon trust fund; (3) the nmethods and standards to be enployed in
determ ning the value of such common trust funds and of the assets and
i nvestments thereof; (4) the maxi num anount of noneys of any estate,
trust or fund which may be invested in any common trust fund; and (5)

t he maxi mum proportionate share of any such common trust fund which may
be apportioned to any estate, trust or fund; and in connection with such
powers to classify the corporations maintaining such conmon trust funds
according to the population of the city, town or village in which the
principal offices of such corporations are respectively located and to
prescribe the mnimnumtotal of any such comon trust fund and the

perm ssible limts of investnment therein in accordance with such



cl assification.

(cc) To approve the incorporation by or on behalf of trust conpanies
and national banks with trust powers of a mutual trust investnent
conpany to forma nmediumfor the comon investnent of funds held by
trust conpani es, including national banks, acting as executors,
adm ni strators, guardians, inter-vivos or testanentary trustees or
committees or conservators either alone or with individual
co-fiduciaries, and any anendnents of the certificate of incorporation
of such nutual trust investnent conpany, and to regul ate the conduct and
managenent of such mutual trust investnent conpany and for such purpose,
but not by way of limtation of the foregoing power, to prescribe (1)
the records and accounts to be kept by such nmutual trust investnent
conpany; (2) the procedure to be followed in the sale or redenption of
stocks or shares therein; (3) the nethods and standards to be enpl oyed
in determ ning the value of such shares in the nutual trust investnent
conpany and the assets and investnents thereof; and (4) the naxi num
proportionate shares of any such nutual trust investment conpany which
may be apportioned or sold to any one trust conpany or national bank.

(d) To authorize a bank or a trust conpany to invest in the capital
stock of, or any other equity interest in, any corporation, partnershinp,
uni ncor porated association, limted liability conpany, or other entity
not included anong the corporations or other entities for which
i nvestnment in the capital stock or other equity interest is expressly
aut hori zed by this chapter.

(e) To authorize a savings bank to invest in the capital stock,
capital notes and debentures of a trust conmpany or other corporation, as
provided in article six of this chapter.

(f) To authorize a savings and | oan association to invest in the
capital stock, capital notes and debentures of a trust conpany or other
corporation, as provided in article ten of this chapter.

(g) To prescribe fromtime to tinme: (1) the rates of interest which
may be paid on deposits with any banki ng organi zati on and with any
branch or agency of a foreign banking corporation; and (2) the rates of
di vi dends whi ch nay be paid on shares of any savings and | oan
association or credit union, and to prohibit the paynment of such
i nterest or such dividends by any banki ng organi zati on or by any branch
of a foreign banking corporation. Interest or dividend rates so



prescri bed need not be uniform

(h) To limt and regulate withdrawal s of deposits or shares from any
banki ng organi zation, if the superintendent shall find that such
limtation and regul ati on are necessary because of the existence of
unusual and extraordi nary circunstances.

(i) To prescribe fromtime to tinme reserves agai nst deposits to be
mai nt ai ned by banks and trust conpanies pursuant to article three of
this chapter; provided that no reserve requirenent inposed agai nst
either time or demand deposits shall require any bank or trust conpany
to maintain total reserves in an anount greater than it woul d be
required to maintain if it were at the time a nenber of the federal
reserve system and provided further, however, that a bank or trust
conpany not a nenber of the federal reserve system nay be authorized to
mai ntain total reserves against deposits in an anount |ower than the
reserves required by article three of this chapter to be nmintai ned,
either in individual cases or by general regulations on such basis as
t he superintendent nay deem reasonabl e or appropriate in view of the
character of the business transacted by such bank or trust conpany.

(j) To grant permission to officers, directors, clerks or enpl oyees of
banks and trust conpanies to engage in the issue, flotation,
underwiting, public sale or distribution at wholesale or retail, or
t hrough syndi cate participation of stocks, bonds or other simlar
securities, and to revoke such pernission, both as provided in this
chapter.

(k) To prescribe the nethods and standards to be used (1) in making
t he exam nations provided for in this chapter, and (2) in valuing the
assets of banki ng organi zati ons.

(I') To prescribe the formand contents of periodical reports of
condition to be rendered to the superintendent by banks, trust
conpani es, private bankers and branches of foreign banking corporations,
and the manner of publication of such reports.

(m To postpone or omt the calling for and rendering of reports
provided for by this chapter if the superintendent shall find that such
post ponement or omi ssion i s necessary because of the existence of
unusual and extraordi nary circunstances.

(n) To define what is an unsafe manner of conducting the business of
banki ng organi zati ons.



(o) To define what is a safe or unsafe condition of a banking
or gani zati on.

(p) To nmke variations fromthe requirenents of this chapter, provided
such variations are in harnony with the spirit of the law, if the
superintendent shall find that such variati ons are necessary because of
t he exi stence of unusual and extraordi nary circunstances.

(q) To establish safe and sound net hods of banki ng and saf eguard the
i nterests of depositors, creditors, sharehol ders and stockhol ders
generally in tinmes of energency.

(qgq) To permt any banking organi zation, national banking association,
federal nutual savings bank, federal savings and | oan associ ati on and
federal credit union to offer graduated paynent nortgages which shal
conformto the provisions of section two hundred seventy-nine of the
real property |aw.

(s) To permt authorized | enders, as defined by section two hundred
eighty or two hundred eighty-a of the real property law, to offer
reverse nortgage | oans which shall conformto the provisions of section
two hundred eighty or two hundred eighty-a of the real property |aw.



