8§ 121. Reports to directors. The board of directors shall, at |east
once in each year by resolution duly recorded in the mnutes, designate
an officer or officers whose duty it shall be to prepare and submt,
either to each director present at each regular neeting of the board, or
to each nenber of an executive commttee of not |ess than five nenbers
of such board, present at a regular neeting of such comrittee, a witten
report as described in this section. Except as otherw se provided by the
superi ntendent by regulation, which regulation nay define the terns
cont ai ned herein and establish such requirenents according to size
and/ or business activities of a bank or trust conpany, such report shal
i nclude all the purchases and sal es of securities, and every di scount,
| oan or other advance, including all renewals nmade and t he maxi nmum
overdraft permtted in each account, since the date of the | ast
preceding simlar report, describing the collateral to such indebtedness
as of the date of the report; but such officer or officers may omt from
such report discounts, |oans or advances, including overdrafts and
renewal s, of an ampunt |ess than one-half of one per centum of the
conbi ned capital stock, surplus fund and undivided profits of such bank
or trust conpany, or |ess than one thousand dollars, whatever the
conbi ned capital stock, surplus fund and undivided profits may be.

Unl ess the superintendent shall provide otherw se by regul ation, which
regul ati on nmay define the terns contained herein and establish such
requi renents according to size and/ or business activities of a bank or
trust conpany, such report shall also contain a list giving the
aggregate of |oans, discounts and advances, including overdrafts and
renewal s, to each individual, partnership, unincorporated association,
corporation or person whose liability to the bank or trust conpany has
been increased, since the date of the |last preceding simlar report to
an anmount equal to or nore than the anmount above required to be
reported, and such report shall also include any further increase
thereafter provided that the anount of any such increase, either itself,
or together with other increases since such |oan, discount, advance,
overdraft or renewal was |ast reported is equal to nore than one-tenth
of one per centum of the conbined capital stock, surplus fund and
undi vi ded profits of such bank or trust conpany. Each such report shal
al so contain a description of the collateral to such indebtedness held
by the bank or trust conpany as of the date of the report unless the



superintendent shall provide otherw se by regul ation. Such aggregate
liabilities shall be conputed as provided in paragraph (e) of
subdi vi si on one of section one hundred three of this article. A copy of
such report, together with a list of the directors present at such
neeting, verified by the affidavit of the officer or officers charged
with the duty of preparing and submtting such report shall be filed
with the records of the bank or trust conpany within five business days
after such neeting, and be presunptive evidence of the matters therein
st at ed.



