8§ 100-d. Foreign common trust funds. Any banking corporation or trust
conpany i ncorporated under the |aws of another state which is qualified
to act as executor or testanentary trustee in this state pursuant to
subdi vi sion three of section one hundred thirty-one of the banking | aw
may, when acting in either such capacity, invest any noneys recei ved and
held by it in such capacity, either alone or in conjunction with one or
nore ot her persons acting with it in such capacity, in any common trust
fund or funds maintained by it in accordance with the |aws of the state
of its incorporation; provided that the will under which it is acting
does not specifically prohibit such investnment and that the will under
which it is acting shall authorize the investnment of such noneys in any
of the following; (a) in such a conmon trust fund; (b) in such
i nvestments as such fiduciary or fiduciaries under such will nay sel ect
in the discretion of such fiduciary or fiduciaries; (c) generally in
i nvestments other than those in which trustees are by |aw authorized to
i nvest trust funds; and provided that any banking corporation or trust
conpany incorporated under the laws of this state is permtted by the
| aws of the state of incorporation of such foreign banking corporation
or trust conpany, when acting in simlar fiduciary capacity in that
state, to invest any noneys received and held by it in such capacity in
any common trust fund or funds maintained by it in accordance with the
|l aws of this state.



