Chapter 47 of the laws of 1931 relating to
bridges and tunnels in New York and New Jersey.

Section 1. The state of New Jersey by appropriate |egislation
concurring herein, the states of New York and New Jersey hereby decl are
and agree that the vehicular traffic noving across the interstate waters
within the port of New York district, created by the conpact of Apri
thirty, nineteen hundred twenty-one, between the said states, which said
phrase "interstate waters" as used in this act shall include the portion
of the Hudson river within the said port of New York district north of
the New Jersey state line, constitutes a general novenent of traffic
whi ch follows the nost accessible and practicable routes, and that the
users of each bridge or tunnel over or under the said waters benefit by
t he exi stence of every other bridge or tunnel since all such bridges and
tunnels as a group facilitate the novenent of such traffic and relieve
congestion at each of the several bridges and tunnels. Accordingly the
two said states, in the interest of the users of such bridges and
tunnel s and the general public, hereby agree that the construction,
mai nt enance, operation and control of all such bridges and tunnels,
heret of ore or hereafter authorized by the two said states, shall be
uni fi ed under the port of New York authority (hereinafter called the
port authority), to the end that the tolls and other revenues therefrom
shall be applied so far as practicable to the costs of the construction,
mai nt enance and operation of said bridges and tunnels as a group and
econonmies in operation effected, it being the policy of the two said
states that such bridges and tunnels shall as a group be in all respects
sel f - sust ai ni ng.

8 2. In furtherance of the aforesaid policy, and in parti al
ef fectuati on of the conprehensive plan heretofore adopted by the two
said states for the devel opnent of the said port of New York district,
the control, operation, tolls and other revenues of the vehicular
tunnel, known as the Holland tunnel, under the Hudson river between the
city of Jersey City and the city of New York, shall be vested in the
port authority as hereinafter provided; and the port authority is hereby
aut hori zed and enpowered to construct, own, maintain and operate an



i nterstate vehicul ar crossing under the Hudson river to consist of three
tubes (hereinafter called the Mdtown Hudson tunnel), together with such
approaches thereto and connections with hi ghways as the port authority
may deem necessary or desirable.

The port authority shall fromtinme to tinme nake studies, surveys and
i nvestigations to determ ne the necessity and practicability of
vehi cul ar bridges and tunnels over or under interstate waters within the
said port of New York district, in addition to the said M dtown Hudson
tunnel and Hol |l and tunnel and to the George Washi ngton bridge, Goethals
bri dge, Quterbridge Crossing and Bayonne bridge, and report to the
governors and | egislatures of the two states thereon. The port authority
shall not proceed with the construction of any such additional vehicul ar
bri dges and tunnels over or under said interstate waters until hereafter
expressly authorized by the two said states, but the second deck of the
George Washi ngton bridge shall be considered an addition and inprovenent
to the said bridge and not such an additional vehicular bridge, and the
port authority's power and authorization to construct, own, maintain and
operate said second deck for highway vehicular or rail rapid transit
traffic or both is hereby acknow edged and confirned.

Except as may be agreed upon between the port authority and the
municipality in which they shall be |ocated, the approaches to the
George Washington bridge hereafter constructed on the New York side
shal |l be | ocated as foll ows: between Ansterdam avenue and Pi nehur st
avenue, the approaches shall be | ocated between west One hundred
seventy-ei ghth street and west One hundred seventy-ninth street; between
Pi nehur st avenue and Cabrini boul evard, the approaches shall be between
west One hundred seventy-eighth street and west One hundred eightieth
street; between Cabrini boul evard and Haven avenue, the approaches shal
be bet ween west One hundred seventy-seventh street and the line parallel
to the northerly side of west One hundred eightieth street and one
hundred twenty-five feet north of the building line on the north side
t hereof ; between Haven avenue and Service street north of the George
Washi ngton bridge, the approaches shall be between the bridge and an
extension of the building line on the northerly side of west One hundred
eightieth street. Except as so limted, the port authority may



ef fectuat e such approaches, connections, highway extensions or highway

i nprovenents as it shall deem necessary or desirable in relation to the
George Washington bridge, |located in or extending across the counties in
whi ch such bridge is |located, and, in its discretion, may do so by
agreenent with any other public agency; such agreenent may provide for

t he construction, ownership, maintenance or operation of such
approaches, connections or highway extensions or highway inprovenents by
such ot her public agency.

* § 2-a. The port authority shall inspect bridges |ocated within the
state of New York and under the authority's jurisdiction in accordance
with criteria established for other publicly-owned bridges within the
state.

* NB Ef fective upon passage by the state of New Jersey.

8§ 3. The entrances, exits and approaches to the said M dtown Hudson
tunnel, on the New York side, shall be between West Thirty-fifth street
and West Forty-first street and in the vicinity of Ninth avenue and to
the west thereof, in the borough of Manhattan, city of New York. The
approaches to the said M dtown Hudson tunnel on the New Jersey side
shall be so | ocated and constructed as to permt tunnel traffic to pass
over or under the tracks of the New York, Susquehanna and Western
Rai | road Conpany and the Northern Railroad Conpany of New Jersey,

i medi ately west of the Palisades, without crossing the said tracks at
grade, and as to permt connections with New Jersey state hi ghway routes
in the vicinity of the said tracks. The said M dtown Hudson tunnel shal
have an appropriate entrance and exit in the townshi p of Wehawken,
county of Hudson, state of New Jersey.

8 4. The port authority shall, so far as it deenms it practicable,
treat as a single unified operation the construction, naintenance and
operation of the said M dtown Hudson tunnel, the said Holland tunnel,
the two vehicular bridges over the Arthur Kill, the vehicular bridge
over the Kill van Kull, the vehicul ar bridge over the Hudson river at



Fort Lee, and any other vehicular bridges or tunnels which it nmay
construct or operate, raising noneys for the construction thereof and
for the nmaking of additions and inprovenents thereto in whole or in part
upon its own obligations, and establishing and |evying such tolls and

ot her charges as it may deem necessary to secure fromall of such

bri dges and tunnels as a group, at |east sufficient revenue to neet the
expenses of the construction, maintenance and operation of such bridges
and tunnels as a group, and to provide for the paynent of the interest
upon and anortization and retirenment of and the fulfillnment of the terns
of all bonds and other securities and obligations which it may have

i ssued or incurred in connection therewth.

The additions and i nprovenents to bridges and tunnels constructed or
operated by it which the port authority is hereby authorized to
ef fectuate shall include but not be Iimted to parking facilities, by
which is neant transportation facilities consisting of one or nore
areas, buildings, structures, inprovenents, or other accommobdati ons or
appurt enances necessary, convenient or desirable in the opinion of the
port authority for the parking or storage of notor vehicles of users of
such bridges and tunnels and ot her nenbers of the general public and for
the transfer of the operators and passengers of such notor vehicles to
and from ommi buses and ot her notor vehicles operated by carriers over or
t hrough such bridges or tunnels, and for purposes incidental thereto.

Not hi ng herein contai ned shall be deened to prevent the port authority
fromestablishing, |evying and collecting tolls and other charges in
connection with any parking facility in addition to and other than the
tolls or charges established, |evied and collected in connection with
the bridge or tunnel to which such parking facility is an addition and
i nprovenent or any other bridge or tunnel.

The port authority shall not proceed with the construction of any
parking facility as an addition and inprovenment to any bridge or tunnel
other than a parking facility in the township of North Bergen in the
state of New Jersey at or in the vicinity of the Mdtown Hudson tunnel
and its approaches and connections, except as heretofore or hereafter
expressly authori zed.



8 4A. The port authority is hereby authorized and enpowered, inits
di scretion, to construct, own, maintain and operate in WAshi ngton
Hei ghts in the borough of Manhattan, New York city, as an addition and
i nprovenent to the vehicular bridge over the Hudson river at Fort Lee,
known as and hereinafter in this section referred to as the George
Washi ngton bridge, a bus passenger facility, by which is neant a
facility consisting of one or nore buildings, structures, inprovenents,
| oadi ng or unl oadi ng areas, parking areas or other facilities necessary,
conveni ent or desirable in the opinion of the port authority for the
accomodat i on of omni buses and ot her notor vehicles operated by carriers
engaged in the transportation of passengers, or for the | oading,
unl oadi ng, interchange or transfer of such passengers or their baggage,
or otherw se for the acconmodation, use or conveni ence of such
passengers or such carriers or their enployees and for purposes
i nci dental thereto.

Not hi ng herein contai ned shall be deened to prevent the port authority
fromestablishing, |evying and collecting tolls and other charges in
connection with such bus passenger facility in addition to and ot her
than the tolls or charges established, |evied and collected in
connection with the George Washi ngton bridge or any other bridge or
t unnel .

8 5. The control, operation, tolls and other revenues of the said
Hol I and tunnel and its entrance and exit plazas and of all real and
personal property appurtenant thereto or used in connection therewth,
shall vest in the port authority upon the making of the follow ng
paynments by the port authority to each of the said two states:

(a) An armount equal to the nobneys contributed by such state toward the
cost of construction of the said Holland tunnel, with interest thereon
at the rate of four and one-quarter percentum per annum fromthe date or
dates on whi ch such noneys were contributed by such state to the date of
t he paynent to such state;

(b) Less, however, the share of such state in the net revenues of the



said tunnel to the date of the said paynent, and | ess interest on such
net revenues at the rate of four and one-quarter percentum per annum
fromthe dates on which the said net revenues were received by such
state to the date of the said paynent;

(c) And in the case of the paynent to the state of New York, |ess an
anount equal to the noneys which the said state has agreed to advance to
the port authority (but which have not as yet been advanced to the port
authority) in aid of bridge construction, during the fiscal years
comenci ng in nineteen hundred thirty-one and ni neteen hundred
thirty-two, pursuant to chapter seven hundred and sixty-one of the | aws
of New York of nineteen hundred twenty-six and chapter three hundred of
the | aws of New York of nineteen hundred twenty-seven and acts
anendatory thereof and supplenental thereto, discounted, however, in the
case of each advance at the rate of four and one-quarter per centum per
annum fromthe date of the said paynent to the state of New York to the
date upon which such advance is to be avail able pursuant to the
af oresai d statutes.

In conputing interest as aforesaid upon the noneys contributed by each
of the said two states toward the cost of construction of the said
Hol I and tunnel, such noneys shall be deened to have been contri buted by
such state upon the first day of the nonth followi ng the nonth during
whi ch there were presented to the conptroller of such state for audit
and paynent, the schedul es and vouchers pursuant to which such noneys
were paid. In conputing interest as aforesaid upon the net revenues
recei ved by each of the said two states, such net revenues shall be
deened to have been received by such state upon the date when such
revenues were credited to such state or to the conm ssion of such state
pursuant to paragraph eleven of article fourteen of the conpact of
Decenber thirty, nineteen hundred nineteen, between the two said states.

8§ 6. If the anbunt paid by the port authority to the state of New
Jersey pursuant to the preceding section of this act shall be | ess than
an anmount which, together with the noneys then in the sinking fund
established by chapter three hundred and fifty-two of the [aws of New
Jersey of nineteen hundred twenty and chapter two hundred and sixty-two



of the laws of New Jersey of nineteen hundred twenty-four, hereinafter
call ed the New Jersey Canden bridge-Holland tunnel sinking fund (other
t han noneys set apart to pay interest for the then current year upon the
bonds of the state of New Jersey authorized by the aforesaid acts of the
state of New Jersey, hereinafter called New Jersey Canden bridge-Hol |l and

tunnel bonds), will be equal to the principal anmount of the then
out standi ng New Jersey Canden bridge-Hol |l and tunnel bonds, then and in
such event, the port authority shall in addition pay to the state of New

Jersey an anmount which, together with the anbunt paid under and pursuant
to the precedi ng section hereof and the noneys then in said New Jersey
Canden bridge-Hol |l and tunnel sinking fund, will be equal to the
princi pal anount of the then outstanding New Jersey Canden

bri dge-Hol | and tunnel bonds; and shall, noreover, pay to the state of
New York a |ike anount.

8§ 7. The anount payable by the port authority to the state of New York
pursuant to sections five and six of this act shall be paid by the port
authority into the treasury of the state of New York upon the thirtieth
day of June, nineteen hundred thirty-one, or at an earlier date at the
option of the port authority on five days' notice to the conptroller of
the state of New York, upon a voucher signed and audited by the said
conptroller, who is hereby authorized to consummate the said
transacti on.

8§ 8. The anount payable by the port authority to the state of New
Jersey pursuant to sections five and six of this act shall be paid by
the port authority to the sinking fund conm ssion created by said
chapter three hundred and fifty-two of the | aws of New Jersey of
ni net een hundred twenty and said chapter two hundred and sixty-two of
the | aws of New Jersey of nineteen hundred twenty-four, hereinafter
call ed the New Jersey Canden bridge-Holl and tunnel sinking fund
commi ssion upon the thirtieth day of June, nineteen hundred thirty-one,
or such other date as may be agreed upon by the said sinking fund
commi ssion and the port authority, upon a voucher signed and audited by
t he said sinking fund comm ssion, which said commi ssion is hereby



aut horized to consummate said transaction; and the said noneys shall be
deposited in the said New Jersey Canden bridge-Hol | and tunnel sinking
fund, and shall for all purposes be deened to be a part thereof and
subj ect to the appropriation of the noneys in the said sinking fund,
made by the aforesaid statutes of the state of New Jersey.

The incone and interest received fromor accruing upon the noneys in
the af oresaid New Jersey Canden bridge-Holland tunnel sinking fund, and
fromthe investnent thereof, shall be set apart and held by the said New
Jersey Canden bridge-Hol |l and tunnel sinking fund comm ssion for the
paynment of interest on New Jersey Canden bridge-Holland tunnel bonds,
and shall be subject to the appropriation nmade of nopbneys so set apart
and held, by the aforesaid statutes of the state of New Jersey, and
shall be applied to the paynent of such interest.

8 9. Upon the making of the foregoing paynents by the port authority
to the two said states, the provisions of the conpact of Decenber
thirty, nineteen hundred ni neteen, between the said two states, relating
to the construction and operation of the said Holland tunnel, as
anended, so far as inconsistent herewith or with the rules, practice and
procedure or general authority of the port authority, shall be and shal
be deenmed to be abrogated; and chapter four hundred and twenty-one of
the | aws of New York of nineteen hundred thirty, and chapter two hundred
and forty-seven of the | aws of New Jersey of nineteen hundred thirty,
maki ng the port authority the agent of the two states in connection with
the operation of the said Holland tunnel shall cease to be effective.

8§ 10. The plans of the connections with state or nunicipal highways of
any vehi cul ar bridge or tunnel which the port authority nmay hereafter
construct (including the plans of any additional connections of existing
bridges or tunnels with state or nunicipal highways), shall be subject
to the approval of the governor of the state in which such connections
shall be |l ocated. Either state may require by appropriate |egislation
t hat such connections shall be subject to the approval of the
municipality of that state in which they shall be | ocated; and in such



event, the approval of such nmunicipality shall be given as provided in
article twelve of the said conpact of April thirty, nineteen hundred
twenty-one. Except as limted herein, the port authority shall determ ne
all matters pertaining to such bridges and tunnels.

8§ 11. The port authority is hereby authorized to nmake and enforce such
rul es and regul ations and to establish, |levy and collect such tolls and
ot her charges in connection with any vehicul ar bridges and tunnels which
it may now or hereafter be authorized to own, construct, operate or
control (including the said Holland tunnel and the said M dtown Hudson
tunnel), as it may deem necessary, proper or desirable, which said tolls
and charges shall be at least sufficient to neet the expenses of the
construction, operation and mai ntenance thereof, and to provide for the
paynment of, with interest upon, and the anortization and retirenent of
bonds or other securities or obligations issued or incurred for bridge
or tunnel purposes. There shall be allocated to the cost of the
construction, operation and mai ntenance of such bridges and tunnels,
such proportion of the general expenses of the port authority as it
shal | deem properly chargeabl e thereto.

The noneys in the general reserve fund of the port authority
(aut hori zed by chapter five of the |Iaws of New Jersey of nineteen
hundred thirty-one, as anended, and chapter forty-eight of the |aws of
New Yor k of nineteen hundred thirty-one, as anended) nay be pledged in
whole or in part by the port authority as security for or applied by it
to the repaynment with interest of any noneys which it nmay rai se upon
bonds or other securities or obligations issued or incurred fromtinme to
time for any of the purposes of this act or secured in whole or in part
by the pl edge of the revenues of the port authority fromany bridge or
tunnel or both so issued or incurred and so secured; and the noneys in
said general reserve fund may be applied by the port authority to the
fulfillment of any other undertakings which it may assume to or for the
benefit of the hol ders of any such bonds, securities or other
obl i gati ons.

Subj ect to prior liens and pledges (and to the obligation of the port



authority to apply revenues to the mai ntenance of its general reserve
fund in the anpbunt prescribed by the said statutes authorizing said
fund), the revenues of the port authority fromfacilities established,
constructed, acquired or effectuated through the issuance or sal e of
bonds of the port authority secured by a pledge of its general reserve
fund may be pledged in whole or in part as security for or applied by it
to the repaynment with interest of any noneys which it nmay rai se upon
bonds or other securities or obligations issued or incurred fromtinme to
time for any of the purposes of this act or secured in whole or in part
by the pl edge of the revenues of the port authority fromany bridge or
tunnel or both so issued or incurred and so secured, and said revenues
may be applied by the port authority to the fulfillnent of any other
undertaki ngs which it nay assunme to or for the benefit of the hol ders of
such bonds, securities or other obligations.

In the event that at any tinme the bal ance of noneys theretofore paid
into the general reserve fund and not applied therefromshall exceed an
anount equal to one-tenth of the par value of all bonds |egal for
i nvestnment, as defined and limted in the said statutes authorizing said
fund, issued by the port authority and currently outstanding at such
time, by reason of the retirenent of bonds or other securities or
obligations issued or incurred fromtinme to tinme for any of the purposes
of this act or secured in whole or in part by the pledge of the revenues
of the port authority fromany bridge or tunnel or both so issued or
i ncurred and so secured, the par value of which had theretofore been
i ncluded in the conputation of said one-tenth, then the port authority
may pl edge or apply such excess for and only for the purposes for which
it is authorized by the said statutes authorizing said fund to pl edge
the noneys in the general reserve fund and such pl edge may be made in
advance of the tinme when such excess may occur.

8§ 12. The two said states covenant and agree with each other and with
t he hol ders of any bonds or other securities or obligations of the port
authority, issued or incurred for bridge or tunnel purposes and as
security for which there nmay or shall be pledged the tolls and revenues
or any part thereof of any vehicular bridge or tunnel (including the



said Holland tunnel and the said M dtown Hudson tunnel), that the two
said states will not, so long as any of such bonds or other obligations
remai n out standi ng and unpaid, dimnish or inpair the power of the port
authority to establish, levy and collect tolls and other charges in
connection therewith; and that the two said states will not, so |long as
any of such bonds or other obligations remain outstandi ng and unpai d,
aut hori ze the construction of any vehicul ar bridges or tunnels over or
under interstate waters as herein defined within the said port of New
York district, by any person or body other than the port authority, in
conpetition with those whose tolls or other revenues are pl edged as

af oresai d; provided that nothing herein contained shall be deened to
refer to the bridge authorized by the act of congress of July el even,

ei ght een hundred ninety, chapter six hundred and sixty-nine, and acts
anendatory thereof and supplenmental thereto; and provided further that
not hi ng herein contai ned shall preclude the authorization of the
construction of such conpetitive tunnels or bridges by other persons or
bodies if and when adequate provision shall be made by |aw for the
protection of those advanci ng noney upon such obligations.

8§ 13. The bonds or other securities or obligations which may be issued
or incurred by the port authority pursuant to this act, or as security
for which there may be pledged the tolls and other revenues or any part
t hereof of any vehicular bridge or tunnel (including the said Holl and
tunnel and the said M dtown Hudson tunnel) now or hereafter authorized
by the two said states or both so issued or incurred and so secured, are
her eby nmade securities in which all state and nunicipal officers and
bodi es, all banks, bankers, trust conpani es, savings banks, savings and
| oan associ ations, investnment compani es and ot her persons carrying on a
banki ng busi ness, all insurance conpani es, insurance associations and
ot her persons carrying on an insurance business, and all adm nistrators,
execut ors, guardians, trustees and other fiduciaries and all other
per sons what soever who are now or rmay hereafter be authorized to invest
i n bonds or other obligations of the state, nay properly and |legally
i nvest any funds, including capital, belonging to themor within their
control; and said bonds or other securities or obligations are hereby
made securities which nay properly and |l egally be deposited with and



shall be received by any state or nunicipal officer or agency for any
pur pose for which the deposit of bonds or other obligations of this
state is now or may hereafter be authorized.

8 14. The construction, mai ntenance and operation of vehicul ar bridges
and tunnels within the said port of New York district (including the
said Holland tunnel and the said M dtown Hudson tunnel), are and will be
in all respects for the benefit of the people of the states of New York
and New Jersey, for the increase of their commerce and prosperity and
for the inprovenent of their health and living conditions; and the port
authority shall be regarded as perform ng an essential governnental
function in undertaking the construction, maintenance and operation
thereof and in carrying out the provisions of law relating thereto, and
shall be required to pay no taxes or assessnents upon any of the
property acquired or used by it for such purposes.

8§ 15. If for any of the purposes of this act (including tenporary
construction purposes, and the making of additions or inprovenents to
bri dges or tunnels al ready constructed), the port authority shall find
it necessary or convenient to acquire any real property as herein
defined, whether for imediate or future use, the port authority nay
find and determ ne that such property, whether a fee sinple absolute or
a lesser interest, is required for a public use, and upon such
determ nation, the said property shall be and shall be deened to be
required for such public use until otherw se determ ned by the port
authority; and with the exceptions hereinafter specifically noted, the
said determi nation shall not be affected by the fact that such property
has t heretofore been taken for, or is then devoted to, a public use; but
the public use in the hands or under the control of the port authority
shal | be deened superior to the public use in the hands of any other
person, association or corporation.

The port authority nmay acquire and is hereby authorized to acquire
such property, whether a fee sinple absolute or a | esser interest, by
the exercise of the right of em nent donain under and pursuant to the



provi sions of the em nent domai n procedure | aw of the state of New York,
in the case of property located in such state, and revi sed statutes of
New Jersey, Title 20:1-1 et seq., in the case of property located in
such state, or at the option of the port authority as provided in
section fifteen of chapter forty-three of the |laws of New Jersey of

ni net een hundred forty-seven, as anended, for the condemnati on of real
property for air term nal purposes, in the case of property located in
such state, or pursuant to such other and alternate procedure as may be
provi ded by | aw.

Where a person entitled to an award in the proceedings to acquire any
real property for any of the purposes of this act, remains in possession
of such property after the tinme of the vesting of title in the port
authority, the reasonabl e value of his use and occupancy of such
property subsequent to such time, as fixed by agreenent or by the court
i n such proceedings or by any court of conpetent jurisdiction, shall be
a lien against such award, subject only to liens of record at the tine
of the vesting of title in the port authority.

Not hi ng herein contai ned shall be construed to prohibit the port
authority frombringing any proceedings to renove a cloud on title or
such other proceedings as it may, in its discretion, deem proper and
necessary, or fromacquiring any such property by negotiation or
pur chase.

8§ 16. Anything in this act to the contrary notw thstandi ng, no
property now or hereafter vested in or held by any county, city,
bor ough, village, township or other nmunicipality shall be taken by the
port authority, without the authority or consent of such county, city,
bor ough, village, township or other nmunicipality as provided in said
conpact of April thirty, nineteen hundred twenty-one, provided that the
state in which such county, city, borough, village, township or other
municipality is located nay authorize such property to be taken by the
port authority by condemati on or the exercise of the right of em nent
dormai n wi t hout such authority or consent; nor shall anything herein
inmpair or invalidate in any way any bonded i ndebt edness of the state, or



such county, city, borough, village, township or other rnunicipality, nor
i mpair the provisions of law regul ating the paynent into sinking funds
of revenue derived from nunici pal property, or dedicating the revenues
derived from rnunici pal property, to a specific purpose. The port
authority is hereby authorized and enpowered to acquire fromany such
county, city, borough, village, township or other nmunicipality, or from
any ot her public agency or comm ssion having jurisdiction in the

prem ses, by agreenent therewith, and such county, city, borough,
village, township, nunicipality, public agency or conm ssion,

not wi t hst andi ng any contrary provision of law, is hereby authorized and
enpowered to grant and convey upon reasonable terns and conditions, any
real property, which may be necessary for the construction, operation
and mai nt enance of such bridges and tunnels, including such real
property as has al ready been devoted to a public use. Each of the two
said states hereby consent to the use and occupation of the real
property of such state necessary for the construction, operation and

mai nt enance of bridges and tunnels constructed or operated pursuant to
the provisions of this act, including |lands of the state |ying under
wat er .

8§ 17. The port authority and its duly authorized agents and enpl oyees
may enter upon any land in this state for the purpose of nmaking such
surveys, maps, or other exam nations thereof as it may deem necessary or
conveni ent for the purposes of this act.

8§ 19. The term"real property" as used in this act is defined to
i nclude | ands, structures, franchises, and interests in |land, including
| ands under water and riparian rights, and any and all things and rights
usually included within the said term and includes not only fees sinple
absol ute but also any and all |esser interests, such as easenents,
rights of way, uses, |eases, |licenses and all other incorporeal
heredi taments and every estate, interest or right, |legal or equitable,
including terns of years, and |liens thereon by way of judgnents,
nort gages or otherwi se, and also clains for danage to real estate.



8 20. Nothing herein contained shall be construed to authorize or
permt the port authority to undertake the construction of any vehicul ar
bridge or tunnel over or under the Arthur Kill, unless or until adequate
provi si on has been made by |l aw for the protection of those advancing
noney upon the obligations of the port authority for the construction of
the bridges nmentioned in chapter two hundred and ten of the |aws of
ni net een hundred twenty-five, or the construction of any vehicul ar
bridge or tunnel over or under the Hudson river, at or north of Sixtieth
street in the borough of Manhattan, city of New York, unless or until
adequat e provi sion has been made by |aw for the protection of those
advanci ng noney upon the obligations of the port authority for the
construction of the bridge nentioned in chapter seven hundred and
si xty-one of the laws of nineteen hundred twenty-six, or the
construction of any vehicular bridge or tunnel over or under the Kill
van Kull unless or until adequate provision has been made by |aw for the
protecti on of those advanci ng noney upon the obligations of the port
authority for the construction of the bridge nentioned in chapter three
hundred of the | aws of nineteen hundred twenty-seven.

8§ 21. This section and the preceding sections hereof, except section
ei ghteen, constitute an agreenent between the states of New York and New
Jersey supplenentary to the conpact between the two states dated Apri
thirty, nineteen hundred twenty-one, and anendatory thereof, and shal
be liberally construed to effectuate the purposes of said conpact and of
t he conprehensive plan heretofore adopted by the two states, and any
powers granted to the port authority by this act shall be deenmed to be
in aid of and supplenentary to and in no case a limtation upon the
powers heretofore vested in the port authority by the two said states
and/ or by congress, except as herein otherw se provided.

Any decl arations contained in this act with respect to the
governmental nature of bridges and tunnels and to the exenption of
bridge and tunnel property fromtaxation and to the discretion of the
port authority with respect to bridge and tunnel operations shall not be
construed to inply that other port authority property and operations are



not of a governnental nature, or that they are subject to taxation, or
that the determ nations of the port authority with respect thereto are
not concl usive.

The powers vested in the port authority herein (including but not
limted to the powers to acquire real property by condemnmation and to
make or effectuate additions, inprovenents, approaches and connecti ons)
shal | be continuing powers and no exercise thereof shall be deened to
exhaust them or any of them

8§ 22. Nothing herein contained shall be construed to affect, dimnish
or inpair the rights and obligations created by, or to repeal any of the
provi sions of chapter three hundred and fifty-two of the [ aws of New
Jersey of nineteen hundred twenty and chapter two hundred and sixty-two
of the Iaws of New Jersey of nineteen hundred twenty-four.

I f, however, any |oss shall be suffered by or accrue to the said
sinking fund, and if, after the naking of the paynment by the port
authority to the state of New Jersey as herei nbefore provided, the
noneys in the said sinking fund shall at any tinme be or becone | ess than
an amount equal to the principal anount of the then currently
out st andi ng New Jersey Canden bridge-Hol |l and tunnel bonds, or if the
inconme and interest currently received fromor currently accruing upon
the noneys in the said sinking fund shall be or becone insufficient to
pay the interest currently accruing upon or currently payable in
connection with the aforesaid New Jersey Canden bridge-Hol | and tunnel
bonds, the state of New Jersey represents and agrees that it wll nake
good such deficits out of sources other than revenues fromthe said
Hol I and tunnel .

The said paynent by the port authority to the state of New Jersey
constitutes repaynent for all noneys contributed by the said state
toward the cost of construction of the said Holland tunnel, including
t he noneys diverted and appropriated by chapter three hundred and
ni net een of the | aws of New Jersey of nineteen hundred twenty-six and
chapter fifty-eight of the aws of New Jersey of nineteen hundred



twenty-seven fromthe road fund, created by chapter fifteen of the | aws
of New Jersey of nineteen hundred seventeen. The requirenent of chapter
fifty-eight of the |aws of New Jersey of nineteen hundred twenty-seven
that the said noneys diverted and appropriated by the said statutes of
the state of New Jersey shall be returned and credited to the said road
fund, with interest, shall be and shall be deemed to be satisfied and
di scharged so far as it relates to the revenues arising fromthe
operation of the said Holland tunnel.

The provisions of this section shall constitute a covenant and
agreenent by the state of New York with the state of New Jersey, the
port authority and the hol ders of any bonds or other obligations of the
port authority, as security for which the tolls and revenues of said
Hol | and tunnel may be pl edged.

8§ 23. Nothing herein contained shall be construed to inpair in any way
the obligation of the port authority to repay to the two states any or
al | advances made by themto the port authority in aid of bridge
const ructi on.

8§ 24. This act shall take effect upon the enactnment into |aw by the
state of New Jersey of |egislation having an identical effect with this
act, but if the state of New Jersey shall have already enacted such
| egislation this act shall take effect inmrediately.



