§ 23.09. Application of article; exenptions. 1. The provisions of
article twenty-three-A of the general business |aw shall not be
applicable to offerings subject to the requirenents of this article, or
with respect to such offerings, to producers or principals thereof.

2. The provisions of subdivisions one and two of section 23.08 of this
article shall not apply to any ticket distributor who offers or sells
advance tickets of admi ssion, as set forth in such subdivisions, if such
ticket distributor or a principal thereof which owns or controls a fifty
percent or greater interest in such ticket distributor or which ows or
controls less than a fifty percent interest but at |east a twenty-five
percent interest in such ticket distributor and actively participates in
t he day-to-day managenent of such ticket distributor or otherw se
exerci ses managerial control

(a) has, for a period in excess of ten years, produced or presented
events at the sanme place of entertai nment or produced or presented
events under the sane corporate or organi zational nane; or

(b) controls, is controlled by or under conmon control with any ticket
di stributor which has, for a period in excess of ten years, produced or
presented events at the sane place of entertai nment or produced or
presented events under the sane corporate or organi zational nane; or

(c) maintains mninmum net capital of one hundred thousand dollars or
m ni nrum net worth or, if a corporation, shareholder's equity of two
hundred t housand dol | ars; or

(d) offers or sells advance tickets of adm ssion to a theatre or other
pl ace of entertainnent as defined in section 23.03 of this article (i)
whi ch contains no nore than ninety-nine seats for paying custoners, or
(ii) for which the average ticket sale revenues, as neasured over the
preceding fifty-two week period, does not exceed two thousand five
hundred dol | ars per week for each week for which tickets are sold; or

(e) is anot-for-profit, educational, charitable, or tax-exenpt
organi zati on which sells tickets to an event produced or presented by
t he organi zati on.

The attorney general nmay fromtine to time nake, anend and rescind
such rules and regul ati ons as are necessary to carry out the provisions
of this article, notw thstandi ng any ot her provision of this section,



provi di ng for exenptions therefromwhen he finds such action is not

i nconsi stent with the public interest and defining any ternms, whether or
not used in this article, insofar as the definitions are not

i nconsi stent with the provisions of such article.



