8§ 22.09. Special provisions relating to the financing and devel opnent
of facilities in the county of Onondaga. 1. No individual who serves on
the board of trustees, or equival ent body, of a not-for-profit cultural
organi zati on shall be a devel oper of, or share in any profits arising
fromthe devel opment of, the non-institutional portion of a facility
devel oped or designed to be devel oped for use or occupancy by such
organi zation; provided that: (a) a person in which such individual has a
financial interest not exceeding five per centumof the equity of such
person may be a devel oper of, and may share in any profits arising from
t he devel opnent of, such non-institutional portion, if such individual
refrains fromvoting at any neeting of the board of trustees, or
equi val ent body, of such institution on any matter relating to the
approval by the trust of such person as a devel oper of such portion and
the ternms and conditions of any agreenent relating thereto; (b) a person
i n which such individual has a financial interest may nmake a | oan to the
trust, to a devel oper or to any other person in the ordinary course of
busi ness in connection with such devel opnent; and (c) any such
i ndi vidual nmay purchase or rent an apartnent, or any interest therein,
in such portion, for fair narket val ue.

2. No trustee of the trust and no person in which such trustee has a
financial interest shall be a devel oper of the non-institutional portion
of any facility.

3. In any case in which real property, consisting of all or any part
of the non-institutional portion of a conmbined-use facility or in or on
which all or any part of such portion prior to conpletion is designed to
be and upon conpletion is devel oped, is exenpt fromreal property
taxation pursuant to section 20.33 of this title, and subject to any
agreenents with the holders of its bonds or notes, the trust shall pay
or cause to be paid by neans which may include an agreenent with a
participating not-for-profit cultural organization, a devel oper or an
owner, annual suns in lieu of taxes to any nunicipality or political
subdi vi sion of the state to which such taxes woul d ot herw se be owed,
provi ded that such paynents in |lieu of taxes shall be for the ful
anount of any such tax paynments due and owi ng, unless such nmunicipality
or other political subdivision shall agree to a | esser paynent for a



length of time to be specified in an agreenent between the trust and
such nmunicipality or political subdivision; and provided further that
the trust shall not be enpowered to receive tax equival ency paynents;
and further provided, that the non-institutional portion shall not be
exenpt fromreal property taxation fromand after the date a trust
conveys such non-institutional portion to any non-exenpt third party.



