8§ 21.13. Special provisions relating to the financing and devel opnent
of conbi ned-use facilities or public television facilities. 1.
Not wi t hst andi ng any of the powers granted to the trust by this article
or by article twenty of this title, the trust shall neither convey nor
cause to be conveyed any real property that is part of a conbi ned-use
facility unless the instrunent of such conveyance, or an agreenent
relating thereto, contains a provision that no person other than the
trust or a participating cultural institution may acquire, directly or
indirectly, an interest in the institutional portion of a conbi ned-use
facility devel oped or designed to be devel oped for use or occupancy by
such institution, at any tine prior to the date on which all bonds and
notes of the trust issued to finance construction of such portion have
been fully paid, which interest would entitle such person to a deduction
for depreciation with respect to such interest under the provisions of
the United States internal revenue code of 1986, as anended, or any
successor federal tax or revenue act, if the devel opnent of any part of
such portion has been financed in whole or in part by bonds or notes
i ssued by the trust.

2. No individual who serves on the board of trustees, or equivalent
body, of a participating cultural institution shall be a devel oper of,
or share in any profits arising fromthe devel opnent of, the
non-institutional portion of a conbined-use facility devel oped or
designed to be devel oped for use or occupancy by such institution;
provided that: (a) a person in which such individual has a financi al
i nterest not exceeding five per centumof the equity of such person may
be a devel oper of, and may share in any profits arising fromthe
devel opnment of, such non-institutional portion, if such individual
refrains fromvoting at any neeting of the board of trustees, or
equi val ent body, of such institution on any matter relating to the
approval by the trust of such person as a devel oper of such portion and
the ternms and conditions of any agreenent relating thereto; (b) a person
i n which such individual has a financial interest may nmake a | oan to the
trust, to a devel oper or to any other person in the ordinary course of
busi ness in connection with such devel opnent; and (c) any such
i ndi vidual nay purchase or rent an apartnent, or any interest therein,
in such portion, for fair narket val ue.



3. No trustee of the trust and no person in which such trustee has a
financial interest shall be a devel oper of the non-institutional portion
of any conbi ned-use facility.



