§ 20.15. Resources of a trust. 1. A trust may receive, accept, invest,
admi ni ster, expend and di sburse for its corporate purposes, including
without limtation the operation and adm nistration of the trust, any
revenues and noni es nade avail able or to be made available to it from
any or all sources, including gifts, grants, |oans and paynents fromthe
state, any county or nunicipality and the United States, and any agency
or instrunmentality of any of them and from any ot her person.

2. A trust shall keep separate books and records of account in
connection with each conbi ned-use facility and each cultural facility
and shall not spend or conm ngle any nonies received by it in connection
with such facility with any other nonies received by it in connection
with any other facility; provided, however, the trust may charge each
such facility its costs of adm nistration and operation allocable to
each such facility, and establish or maintain such reserves for the
payment of such costs as the trust deens necessary.

3. The conptroller of the state or his legally authorized
representative and the chief fiscal officer of the nmunicipality or
county in which a trust shall devel op or cause to be devel oped any
conbi ned-use facility or a facility for a not-for-profit cultural
organi zation or any cultural facility or his legally authorized
representative shall be authorized fromtine to time to exam ne the
books and accounts of the trust including its receipts, disbursenents,
contracts, reserves, investnents, and any other matters relating to its
financial standing. Such an exam nation shall be conducted by each such
officer at |east once in every three years; each such officer is
aut hori zed, however, to accept fromthe trust, in lieu of such an
exam nati on, an external exam nation of its books and accounts made by a
certified public accountant acceptable to such officer.



