§ 20.13. Special powers of a trust. 1. Atrust shall have such
special powers with respect to assisting participating cultural
institutions or other not-for-profit cultural organizations as are
provi ded by special |aw, provided, that a trust nmay not devel op or cause
to be devel oped a conbi ned-use facility for use or occupancy by a
participating cultural institution unless (i) in a nunicipality such
institution shall have had average annual admni ssions of at |east five
hundred t housand persons as shown on the records of such institution for
a period of at least five years prior to either the effective date of
this article or the date on which a trust first enters into an agreenent
for the devel opnent of a conbined-use facility for the use or occupancy
by such institution, (ii) in a city having a popul ati on of one hundred
twenty-five thousand or nore, such institution shall have had average
annual adm ssions of at least fifty thousand persons as shown on the
records of such institution for such period and (iii) in any other city,
such institution shall have such m ni mum average annual adm ssions as
are set forth in the special |aw creating a trust; provided, however,
wWith respect to a participating cultural institution that is a public
television station with respect to which a trust entered an agreenent
prior to January first, nineteen hundred ninety the foregoing shall not
apply and provided further that the decision of the trust in determning
such average annual adm ssions shall be final.

2. Atrust may not acquire real property by condemmation, unless
ot herwi se provided by special |aw

3. For so long as any real property, consisting of all or any part of
the non-institutional portion of a conbined-use facility or in or on
which all or any part of such portion prior to conpletion is designed to
be and upon conpletion is devel oped shall be exenpt fromreal property
taxation pursuant to section 20.33 of this article, the owners fromtine
to time of such real property shall pay to the trust which has devel oped
or approved the devel oper of such facility, annual or other periodic
anounts, as tax-equival ency paynents, at |east equal to the rea
property taxes that woul d have otherw se been paid or payable in respect
of such real property; provided, however, that the special |aw creating
a trust may provide a nmethod for calculating such real property taxes



for purposes of determ ning the anmount of such tax-equival ency paynents;
and provided further that the special |aw creating a trust shall specify
t he purposes for which the trust shall use or expend such

t ax- equi val ency paynents, the neans for enforcing such paynents and the
priorities in favor of a trust in connection with such enforcenent.

4. A trust and the participating cultural institution with which the
trust has entered into an agreenent for the devel opnment of a
conbi ned-use facility, any facility for a not-for-profit cultural
organi zation or a public television facility prior to January first,
ni net een hundred ninety shall each have all rights provided by |aw, as
if each were the owner of such facility and the real property in or on
whi ch such facility is or is designed to be devel oped, to contest in
whol e or in part any assessnent or revised assessnent of the val ue of
such facility and property, or any portion thereof, by appropriate |egal
proceedi ngs, and for purposes of this subdivision four, each shall be
deened to be a person aggrieved. Each owner required to nake
t ax- equi val ency paynents to a trust shall have all rights provided by
law, as if he were the owner of the real property with respect to which
he is required to make such paynents, to contest in whole or in part any
assessnment or revised assessnent of the value of such real property, and
each such owner shall be deened to be a person aggrieved for purposes of
t hi s subdi vi sion

5. Subject to any agreenent with holders of its notes or bonds, a
trust nmay enter into an agreenment to pay or cause to be paid, by neans
whi ch may i nclude an agreenent with a participating cultural institution
in a municipality or a not-for-profit cultural institution in a county,
a devel oper or an owner, annual suns in lieu of taxes to any
muni cipality or political subdivision of the state, in respect of any
real property which is exenpt fromtaxation pursuant to section 20.33 of
this article and is located in such nmunicipality or political
subdi vi sion, or the special law creating a trust may provide for such
paynments in |lieu of taxes.



