CHAPTER 697
AN ACT in relation to escheated and abandoned property, constituting
chapter one of the consolidated | aws
Becane a |law April 23, 1943, with the approval of the Governor
Passed, three-fifths being present
The People of the State of New York, represented in Senate and
Assenbly, do enact as foll ows:
ABANDONED PROPERTY LAW
CHAPTER ONE OF THE CONSOLI DATED LAWS
Article l. Short title; declaration of policy; definitions.
(88 101-103)
. Escheat of real property. (88 200-215)
(I Uncl ai med property held or ow ng by banking
organi zations. (88 300-306)
I V. Uncl ai med deposits and refunds for utility services.
(88 400-403)

V. Uncl ai med property held or owing for paynent to security

hol ders. (88 500-504)
V-A. Uncl ai ned property held by brokers. (88 510-514)

V. Uncl ai med or unknown owner court funds. (88 600-603)
VI, Unclaimed life insurance funds. (88 700-707)

X. Uncl ai med condemati on awards. (88 1000-1003)
X, Escheat of property paid or deposited in federal courts.

(88 1200-1212)

XI'l-A Uncl ai red or abandoned property in the possession,
custody or control of the United States of America.
(88 1213-1223)

X, M scel | aneous uncl ai ned property. (88 1300-1319)
Xl V. General provisions. (88 1400-1422)
XV. Laws repeal ed; constitutionality; effective date.

(8§ 1500- 1502)

ARTI CLE |
SHORT TI TLE; DECLARATI ON OF POLI CY; DEFI NI TI ONS
Section 101. Short title.
102. Decl aration of policy.



103. Definitions.

8§ 101. Short title. This chapter shall be known and rmay be cited as
t he "Abandoned Property Law. "

8§ 102. Declaration of policy. It is hereby declared to be the policy
of the state, while protecting the interest of the owners thereof, to
utilize escheated | ands and uncl ai med property for the benefit of all
the people of the state, and this chapter shall be liberally construed
to acconplish such purpose.

8§ 103. Definitions. As used in this chapter

(a) "Abandoned property fund" nmeans the abandoned property fund
established by section ninety-five of the state finance |aw, as such
section was added by a chapter of the [ aws of nineteen hundred
forty-four, entitled "An act to anmend the state finance law, in relation
to establishing an abandoned property fund and providing for the
transfer of certain noneys and property to such fund, and to anmend the
surrogate's court act in relation to paynents fromsuch fund."

(b) "Abandoned property heretofore paid to the state" neans, unless a
nore limted neaning clearly appears fromthe context, all noney or
ot her personal property collected or received by the state conptroller
or the departnent of taxation and finance pursuant to the provisions of

(i) section twenty-two hundred twenty-two of the surrogate's court
procedure act;

(ii) subdivision tw of section five, sections thirty-two, one hundred
twenty-seven, one hundred seventy, two hundred fifty-seven and three
hundred fourteen of the banking | aw,

(iii) subsection (c) of section seven thousand four hundred
thirty-four of the insurance |aw,

(iv) subdivision four of section sixty-six-a and section one hundred
four-c of the public service |aw

(v) section thirteen-c of the transportation corporations |aw,

(vi) sections eighty-four, ninety and ninety-two of the state finance



| aw;

(vii) section four hundred twenty-four of the vehicle and traffic | aw,

(viii) section one hundred thirty-eight of the navigation | aw,

(ix) and any earlier provision of |aw which enbodi es provi si ons which
are substantially the sanme as or equivalent to those contained in such
sections.

(c) "Banking organizations" nmeans all banks, trust conpanies, private
bankers, savings banks, industrial banks, safe deposit conpani es,
savi ngs and | oan associ ations, credit unions and investnment conpanies in
this state, organi zed under or subject to the provisions of the | aws of
this state, or of the United States, including entities organized under
section six hundred eleven of title twelve of the United States code,
but does not include federal reserve banks. For the purposes of this
chapter, the term "banki ng organi zati on" shall al so include any
corporation or other organization which is a wholly or partially owned
subsi diary of any banki ng organi zati on, banki ng corporation, or bank
hol di ng conpany, which perforns any or all of the functions of a banking
organi zati on, or any corporation or other organization which perforns
such functions pursuant to the terns of a contract with any banki ng
or gani zati on.

(d) "Infant™ means a person who has not attained the age of eighteen
years.

"I nfancy” neans the state of being an infant.

(e) "Life insurance corporation” neans any insurer corporation
organi zed under the laws of this state or any foreign corporation
aut horized to do either one or both kinds of insurance business
aut hori zed i n paragraphs one and two of subsection (a) of section one
t housand one hundred thirteen of the insurance |aw, as anended fromtine
totime. The termlife insurance corporation shall include a fraternal
benefit society as defined in section four thousand five hundred one of
t he i nsurance | aw.

(f) "Uility services" neans gas, electricity or steam supplied by a
gas, electric, gas and electric or district steam corporation or an
energy services conpany, telephone, telegraph or other service furnished
by a tel ephone, tel egraph or tel egraph and tel ephone corporation, water
supplied by a waterworks corporation, or appliances, equipnent,
installations, fixtures or appurtenances rented by any such corporation



or ESCO

(g) "Gft certificate" shall nean a witten proni se or electronic
paynment device that: (i) is usable at a single nmerchant or an affiliated
group of merchants that share the sane nane, nmark, or logo, or is usable
at nmultiple, unaffiliated merchants or service providers; and (ii) is
i ssued in a specified amount; and (iii) may or may not be increased in
val ue or reloaded; and (iv) is purchased and/or | oaded on a prepaid
basis for the future purchase or delivery of any goods or services; and
(v) is honored upon presentation. Gft certificate shall not include an
el ectroni c paynent device linked to a deposit account, or prepaid
t el ephone calling cards regul ated under section ninety-two-f of the
public service law. Gft certificate also shall not include flexible
spendi ng arrangenents as defined in Section 106(c)(2) of the Internal
Revenue Code, 26 U.S.C. 8§ 106(c)(2); flexible spending accounts subject
to Section 125 of the Internal Revenue Code, 26 U S.C § 125; Archer
MSAs as defined in Section 220(d) of the Internal Revenue Code, 26
U S.C. 8§ 220(d); dependent care reinbursenent accounts subject to
Section 129 of the Internal Revenue Code, 26 U.S.C. 8§ 129; health
savi ngs accounts subject to Section 223(d) of the Internal Revenue Code,
26 U.S.C. § 223(d), as amended by Section 1201 of the Medicare
Prescription Drug, |nprovenent, and Mderni zation Act of 2003, Pub. L.
No. 108-173; or simlar accounts from which, under the Internal Revenue
Code and its inplenenting regulations, individuals nay pay mnedi cal
expenses, health care expenses, dependent care expenses, or simlar
expenses on a pretax basis. Gft certificate also shall not include a
prepai d di scount card or program used to purchase identified goods or
services at a price or percentage bel ow the nornmal and custonmary price;
provi ded that the expiration date of the prepaid discount card or
programis clearly and conspi cuously disclosed. Gft certificate al so
shall not include payroll cards or other electronic paynent devices
which are linked to a deposit account and which are given in exchange
for goods or services rendered.

(h) "Virtual currency" shall have the sane neaning as set forth in 23
NYCRR 200. 2(p) .

(i) "Virtual currency business activity" shall have the sane meani ng
as set forth in 23 NYCRR 200. 2(q).

(j) "Energy services conpany" or "ESCO' shall mean an entity eligible



to sell energy services to end-use custoners using the transm ssion or
distribution systemof a utility.

ARTI CLE |
ESCHEAT OF REAL PROPERTY
Section 200. Escheated | ands.

201. Action for recovery of property.
202. Parties to action.
203. Effect of judgnment in favor of people.
204. Sal e of property recovered.
205. Report by attorney-general.
206. Petition for release of escheated | ands.
207. Proceedi ngs on recei pt of petition.
208. Rel ease.
209. Effect of release on rights of others.
210. Protest against rel ease.
211. Lands held under witten contract.
212. Escheated | ands subject to trusts and incunbrances.
213. Condemmation awards as interest in real property.
214. Recei ver
215. Clains agai nst state.

8§ 200. Escheated lands. Al lands the title of which shall fail from
a defect of heirs, shall revert, or escheat, to the people.

§ 201. Action for recovery of property. \Wenever the attorney-general
has good reason to believe that the title to, or right of possession of,
any real property has vested in the people of the state by escheat
whet her from defect of heirs, alienage or otherw se, or by conviction or
outlawy for treason as provided in section eight hundred ni neteen of
the code of crimnal procedure, he may conmence an action to recover the

property.



§ 202. Parties to action. There may be made parties to such action,
all persons who woul d have, m ght have or mght claimto have any
interest in or lien upon the prem ses so escheated or forfeited, at the
time of such escheat or forfeiture, and all persons in possession of
such real property. \Were the nanmes of the defendants are unknown, they
may be designated as "unknown defendants.” The provisions of |aw
applicable to actions to recover real property shall apply to such
actions, except that service of the summons shall not be deened to be
conplete until, pursuant to an order of the court, the sumobns together
with a notice directed to the defendants setting forth the object of the
action, a brief description of the land affected, the source and nanner
in and by which it is alleged that said real property shall have
escheated or forfeited to the people, and the nane or nanes of person or
persons whose title or interest shall have so escheated or have been
forfeited, shall have been published once in each week for four
successive weeks in two newspapers designated in the order for such
publication as nost |likely to give notice to the defendants to be
served.

§ 203. Effect of judgnment in favor of people. A final judgnent in
favor of the people in an action authorized as set forth in section two
hundred one is conclusive as to the title of the people in and to the
prem ses described in said judgnent against any and all parties in said
action, including unknown defendants, and agai nst any and all persons
claimng from through or under such a party by title accruing after the
filing of the judgnment roll or after the filing in the office of the
clerk of the county in which said real property or a part thereof is
situated, a notice of the pendency of the action.

§ 204. Sale of property recovered. Upon the rendering of final
judgnment in an action authorized by section two hundred one, the
commi ssi oner of general services may sell or transfer the property as
unappropriated I and in accordance with the provisions of article three
of the public lands | aw.



8§ 205. Report by attorney-general. The attorney-general shall report
to the comm ssioner of general services all the real property recovered
by the people in any action brought pursuant to this article.

§ 206. Petition for release of escheated lands. 1. Were there is
good reason to believe that real property shall have escheated to the
state and final judgnment shall not have been entered as herei nbefore
provi ded, a petition for the release to the petitioner of any interest
in real property believed to have escheated to the state by reason of
the failure of heirs or the incapacity, for any reason except infancy or
mental inconpetency, of any of the petitioner's all eged predecessors in
interest to take such property by devise or otherw se, or to convey the
same or by reason of the alienage of any person, who but for such
al i enage woul d have succeeded to such interest, may be presented to the
commi ssi oner of general services within forty years after such escheat.
Such petition may be presented:

a. By any person who woul d have succeeded to such interest but for his
al i enage or the alienage of another person, or

b. By the surviving husband, w dow, stepfather, stepnother or adopted
child of the person whose interest has so escheated, or

c. By the purchaser at a judicial sale or sheriff's sale on execution,
or

d. By an heir, devisee, assignee, grantee, imediate or renote, or
execut or of any person, who but for his death, assignnment or grant could
present such petition, or the alleged grantee of any person or of any
associ ati on or body, whether incorporated or not, who or which would
have succeeded by devise or otherwise to the title of such person but
for his alienage or a legal incapacity to take or convey the property so
escheat ed, or

e. By a person having a contract to purchase nade prior to the date of



escheat with the person whose interest shall have escheat ed.

2. Such petition shall be verified by each petitioner in the sane
manner as a pleading in a court of record nay be verified, and shal
al | ege:

a. The name and residence of each person owning any interest in such
real property inmmediately prior to the escheat;

b. The nane and resi dence of each petitioner and the circunstances
which entitle himto present such petition;

c. The name and pl ace of residence of every person who woul d have
succeeded to any such interest but for his alienage or the alienage of
anot her or any other rule of |egal incapacity herei nabove nentioned
affecting an attenpted transfer of such interest to such person or to or
by any of his alleged predecessors in interest;

d. The description and value, at the date of the verification of the
petition, of such real property sought to be rel eased;

e. The description and value, at the date of the verification of the
petition, of all the property of every such owner, which shall have
escheated to the people of the state by reason of failure of heirs or
al i enage and which shall not then have been rel eased or conveyed by the
state;

f. The name and residence of each person having or claimng an
interest in such real property at the date of the verification of the
petition and the nature and val ue of such interest;

g. Any special facts or circunstances by reason of which it is clained
that such interest should be released to the petitioner;

h. The nane and resi dence of each person in possession or occupation
of the prem ses and the nature, if any, of the interest of such person;



i . The nane and residence of each person having filed a protest with
t he conmi ssioner of general services under the provisions of section two
hundred ten.

Such petition may be filed within sixty days after its verification
with the office of general services.

8§ 207. Proceedings on receipt of petition. Prior to the presentation
of such petition, the petitioner shall cause to be personally served
upon each person who woul d have succeeded to any interest in said | and
but for the alienage of such person or another or for any other rule of
| egal incapacity hereinbefore nmentioned affecting an attenpted transfer
of such interest of such person, and each person in possession or
occupation or who has filed a protest under section two hundred ten,
whose nanmes and pl aces of residence are known and cause to be published
i n a newspaper published in each county in which any part of said | and
is situated, once in each week for three successive weeks as to those
whose nanes and pl aces of residence are unknown, a notice, in form
adopted or approved by the comm ssioner, directed to such persons. Such
notice shall state the date on which such petition shall be filed with
the office of general services, the nature of the application, a
description of the property affected and the nane of the person or
persons whose interest or interests shall have escheated to the people
of the state of New York. Such notice shall also provide that any person
or persons having a claimor right to said property equal to or superior
to the right of the petitioner may file a renonstrance with the said
commi ssi oner on or before the date of said filing against the granting
of such petition and for the granting of a rel ease to such person or
persons. Proof of service and of publication as aforenentioned shall be
filed with the petition. The comm ssioner may take proof of the facts
alleged in said petition, by witten or oral evidence, whether or not a
sale or release of said property was theretofore nade, the value of the
property to be rel eased, and such other facts as in his judgnent are
necessary to determne the matter. |f a renonstrance shall have been
presented, the comm ssioner may take proof of the issues raised thereby
and the relief therein asked. The conm ssioner nay, as a condition of



hearing the matter, require the petitioner or any renonstrant to produce
W t nesses or advance the expense of producing them

8§ 208. Release. 1. The conm ssioner shall nake his determ nation and
enter an order accordingly. The conm ssioner nay agreeably to the best
interest of the state and in his discretion, if he deens it just to al
persons interested, execute in the name of the state, a release on such
terms and conditions as the conm ssioner deens just, releasing to such
person or persons as he shall have determ ned entitled thereto the
interest of the state in such real property so sought to be rel eased.

2. A conveyance so made to any such person who is a parent, child,
survi ving husband or wi dow of any such owner of any interest therein
i medi ately prior to the escheat, or the heirs-at-law of any such
surviving husband or wi dow, or the alleged grantee or any person or of
any associ ation or body, whether incorporated or not, who or which would
have succeeded by devise or otherwise to the title of such person but
for a legal incapacity to take or convey the property so escheated shal
be wi thout consideration, if the value, at the date of the petition, as
determ ned by the comm ssioner, of all property of any such owner
escheated to the state and not conveyed or rel eased by the state, shal
not exceed one hundred thousand dollars, and of the property sought to
be rel eased shall not exceed ten thousand dollars, except that any and
al |l expenses incurred by the state in an action to recover the property
escheated or in any action pertaining thereto, or otherwise relating to
the escheated property shall be paid by such person. \Were however, the
val ue of the property sought to be rel eased shall exceed the sum of ten
t housand dol I ars the conm ssioner nay rel ease the sane to such person
upon the paynent of the appraised value in excess of ten thousand
dollars and in addition thereto the expenses incurred by the state in an
action to recover the property as aforenentioned.

3. The release shall contain a brief recital of the determ nations
required to be nmade by the conm ssioner on the hearing of the petition,
renonstrance or renonstrances, and of all the ternms and conditions on
whi ch the rel ease i s made.



§ 209. Effect of release on rights of others. No such rel ease shal
impair or affect any right, title, interest or estate in or to the |ands
t hereby rel eased, of any heir-at-law, devisee, grantee, nortgagee or
creditor of any person having an interest in the real property rel eased
i medi ately prior to the escheat thereof, or of any person having a |lien
or incunbrance thereon, through, under or by any person having an
interest therein imrediately prior to the escheat.

8§ 210. Protest against release. Any person may file, at any tinme, with
t he conm ssioner, a protest, stating his nane, residence and post-office
address, against the release by the state of any interest of the people
of the state acquired by escheat, in any real property described in such
prot est .

§ 211. Lands held under witten contract. Were | ands have been
escheated to the state and the person | ast seized was a citizen or
capabl e of taking and holding real property the comm ssioner shal
fulfill any contract nade by such person or by any person from whom his
title is derived, in respect to the sale of such |lands, so far only as
to convey the right and title of the state, pursuant to such contract,
wi t hout any covenants of warranty or otherw se, and shall allow all
paynment whi ch may have been made on such contracts. |[If any part of such
escheated | and has been occupi ed under a verbal agreenent for the
purchase thereof, and the occupants have nmade val uabl e i nprovenents
t hereon, such agreenent shall be as valid and effectual as if it were in
writing.

8§ 212. Escheated | ands subject to trusts and incunbrances. Lands
escheated to the state shall be held subject to the sane trusts and
i ncunbrances to which they woul d have been subject if they had
descended, except that where the owner or beneficiaries of such trusts
or the hol ders of such incunbrances have been made parties to an action



brought under section two hundred one, such |and shall be subject only
to trusts and i ncunbrances of record in the county in which the land is
| ocated prior to the filing of notice of pendency of action authorized
under section two hundred one.

8§ 213. Condemnation awards as interest in real property. An interest
in real property escheated to the state shall for the purposes of this
article, be deened to include any and all awards heretofore or hereafter
made in condemmati on proceedi ngs agai nst such escheated | ands and al
the provisions of this article shall apply to the rel ease and assi gnnent
of such awards with the sane force and effect as to the rel ease and
conveyance of an interest in real property.

§ 214. Receiver. At any time during the pendency of said action
pursuant to section two hundred one, the court may upon application
t heref or appoint a receiver to conserve said property and to receive the
rents, incone and profits therefromduring the pendency of the action.
The rents, incone and profits so received, after the paynment of the
expenses of such receivership, shall be paid over to such party or
parties as shall be determned in the final judgnment to be entitled to
possessi on of said property and in the event that the people are
adj udged entitled thereto, shall be directed to be paid into the state
treasury.

§ 215. C ains against state. Where an action has been commenced and
final judgnent in favor of the people entered therein by reason of the
escheat of real property to the people and the said property has been
sol d pursuant to section two hundred four, any party or parties thereto,
or their successors in interest, who, but for the rendering of such
final judgnent would have been entitled to such real property, or an
interest therein, shall have a claimagainst the state for the val ue of
such real property or interest therein at the tinme of the entry of such
judgnment, but no such claimshall exist in favor of such party or
parties or their successors in interest unless a petition therefor shal



have been filed as hereinafter provided within fifteen years fromthe
date of entry of such final judgnent unless such party or parties to
such ejectnent action shall have been, at the tinme of the commencenent
of such action or entry of final judgnment, inconpetent to conduct his or
her affairs by reason of nmental illness or devel opnental disability or
have been under the age of eighteen years, or be inprisoned in execution
upon conviction of a crimnal offense, in which event the period of such
disability shall not be deened to be a part of the time limted within
whi ch such petition may be filed. Such party or parties, or their
successors in interest shall petition the comm ssioner of general
services for paynent of the sumor a part thereof received by the state,
upon the sal e made pursuant to section two hundred four, and the said
comm ssioner if satisfied that the claimis just and is nade by a party
who, except for the entry of final judgnment in an action authorized by
section two hundred one woul d have been entitled to the real property or
an interest therein affected by said action, nmay certify such facts to
the court of clains, whereupon that court is enpowered and authorized to
determ ne the anmount of such claimor clainms and award judgnent
therefor, the total of which in no event shall exceed the anount

recei ved by the people upon the sale of said real property pursuant to
section two hundred four.

ARTI CLE |11
UNCLAI MED PROPERTY HELD OR OW NG BY BANKI NG ORGANI ZATI ONS
Section 300. Uncl ai med property held or owi ng by banki ng organi zati ons.
302. Publication of list of abandoned property.
303. Paynent of abandoned property.
304. Uncl ai med property held by the superintendent of financial
services after |iquidation.
305. Paynent of abandoned property after |iquidation by
superintendent of financial services.
306. Rei nbursenent for instrunments paid.

8§ 300. Unclainmed property held or owi ng by banki ng organi zati ons. 1.
The followi ng uncl ai med property held or owi ng by banki ng organi zati ons



shal | be deened abandoned property:

(a) Any anpunts due on deposits or any anounts to which a sharehol der
of a savings and | oan association or a credit union is entitled, held or
owi ng by a banking organi zati on, which shall have renai ned unclai ned for
three years by the person or persons appearing to be entitled thereto,

i ncluding any interest or dividends credited thereon, excepting

(i) any such anobunt which has been reduced or increased, exclusive of
di vidend or interest paynent, within three years, or

(ii) any such amount which is represented by a passbook not in the
possessi on of the banki ng organi zati on, which has been presented for
entry of dividend or interest credit within three years, or

(iii) any such anobunt with respect to which the banking organization
has on file witten evidence received within three years that the person
or persons appearing to be entitled to such anounts had know edge
t hereof, or

(iv) any such anmount payable only at or by a branch office |located in
a foreign country, or payable in currency other than United States
currency, or

(v) any such anobunt that is separately identifiable and has been set
aside to neet the burial and rel ated expenses of an individual, provided
however that said amount shall be deened abandoned property where it
remai ns uncl ai med for three years subsequent to the death of the
i ndi vi dual for whomthe anmount was deposited.

(b) Any anpunts, together with all accurul ations of interest or other
i ncrenent thereon, held or owing by a banking organi zation for the
paynment of an interest in a bond and nortgage apportioned or transferred
by it pursuant to subdivision seven of forner section one hundred
ei ghty-ei ght of the banking law as it existed prior to July first,
ni net een hundred thirty-seven, which shall have renai ned uncl ai med by
t he person or persons appearing to be entitled thereto for three years
after the full and final |iquidation of such nortgage, excepting

(i) any such anobunt which has been reduced by paynent to the person or
persons appearing to be entitled thereto within three years, or

(ii) any such amount which is represented by a certificate of share
ownership not in the possession of the banking organi zation, which
certificate has been presented for transfer within three years, or

(iii) any such anobunt with respect to which the banking organi zation



has on file witten evidence received within three years that the person
or persons appearing to be entitled to such anount had know edge
t her eof .

(c) Any anpunt held or owi ng by a banking organi zation for the paynent
of a negotiable instrument under article three of the uniform comerci al
code or a certified check whether negotiable or not, on which such
organi zation is directly liable, which instrunent shall have been
outstanding for nore than three years fromthe date it was payabl e or
fromthe date of its issuance, if payable on demand; provided, however,
the provisions of this paragraph shall not apply

(i) to any negotiable instrunment payabl e outside the continental
limts of the United States, or

(ii) to any instrunent payable in currency other than United States
currency.

(d) After the expiration of three years fromthe opening of any vault,
safe deposit box or other receptacle by a banking organi zati on pursuant
to the provisions of the banking |law, any surplus anmounts arising froma
sal e by such banking organi zati on of the contents of such vault, safe
deposit box or other receptacle pursuant to the provisions of the
banki ng | aw, the bal ance remaining of any United States coin or currency
anong the contents of such vault, safe deposit box or other receptacle
and the bal ance renmi ni ng of the proceeds of the principal of or
i nterest or dividends on any securities anong the contents of such
vaul t, safe deposit box or other receptacle or the securities thenselves
whi ch have renai ned unsol d by the banking organi zati on.

(e) Any anpunt or security representing a dividend or other paynent
received (i) after June thirtieth, nineteen hundred forty, by a banking
organi zation or its nom nee as the record hol der of any stock, bond, or
ot her security of any corporation, association or joint stock conmpany to
whi ch amount or security an unknown person (except a person entitled to
such dividend or other paynment upon the surrender of other outstanding
securities) is entitled or (ii) on or after July first, nineteen hundred
seventy-four by a banking organization or its nom nee other than as a
hol der of record or as holder of record for known persons on any stock,
bond or other security of any corporation, association or joint stock
conpany or (iii) on or after July first, nineteen hundred ei ghty-four by
a banking organi zation or its nom nee on any stock, bond, or other



security of a governmental or other public issuer, (1) which shall have
remai ned uncl aimed by the person entitled thereto for three years after
recei pt thereof by such banki ng organi zation or its nom nee, or (2) when
the stock, bond or other security with respect to which such anount or
security representing a dividend or other paynent is payabl e has been
deenmed abandoned.

(f) Except as provided in paragraph (e) of this subdivision, any
stock, bond or other security of any corporation, association or joint
stock conpany received on or after July first, nineteen hundred
seventy-seven or any stock, bond or other security of any governnent al
or other public issuer received on or after July first, nineteen hundred
ei ghty-four by a banking organi zation or its nom nee and held by such
banki ng organi zation or its nom nee (1) as holder of record of such
stock, bond or other security, or (2) as custodian, trustee or fiduciary
for a person other than the issuer with respect to such stock, bond or
ot her security, or (3) for unknown persons where, for three successive
years, (i) all amounts payabl e upon such stocks, bonds, or other
securities of any corporation, association or joint stock conmpany and
recei ved by such banki ng organi zation or its nom nee on or after July
first, nineteen hundred seventy-seven or all anounts payabl e upon such
stocks, bonds, or other securities of any governnental or other public
i ssuer and received by such banki ng organi zation or its nom nee on or
after July first, nineteen hundred ei ghty-four have remai ned uncl ai ned
by the person entitled thereto, and (ii) no witten comunication
concerni ng such stock, bond or other security has been received fromthe
person entitled thereto by such banking organization or its nom nee.

(g) Any stock, bond, or other security held by a banking organization
in any vault or other storage area in any capacity other than as set
forth in paragraphs (d), (e) or (f) of this subdivision where, for three
successive years, (i) such stock, bond, or other security has renai ned
uncl ai med by the person entitled thereto, and (ii) no witten
comuni cati on concerni ng such stock, bond or other security has been
received fromthe person entitled thereto by such banking organi zati on.

(h) (i) Any amount or security of any donestic, foreign
non- aut hori zed foreign or public corporation, for which a banking
organi zation acts as either agent or trustee of such corporation or as
agent or trustee of a fiduciary engaged in the conduct of business, as



such terns are defined in article five of this chapter, shall be deened
abandoned property in the sane manner and under the sane conditions as
such amounts or securities are deened abandoned pursuant to article five
of this chapter, except that such anmounts or securities shall be
reportabl e, payabl e and/or deliverable to the state conptroller on the
dates specified within this article for the report and delivery of
abandoned property by banking organizations to the state conptroller.

(ii) Where a banking organization or its nom nee acts as either agent
or trustee for the issuer of Anerican depositary receipts, or as agent,
fiduciary or holder of record for the rightful owner of such American
depositary receipts, or the banking organization is itself the issuer of
Aneri can depositary receipts, the American depositary receipts shall be
deened "securities" and such securities and anounts payabl e or
di stributable thereon shall be deened abandoned property in the sane
manner and under the sanme conditions as securities and anounts payabl e
by banki ng organi zati ons pursuant to the provisions of subparagraph (i)
of this paragraph, provided, however, that this subparagraph shall apply
to anpbunts or securities owing to or owned by persons with a | ast known
address in New York or a foreign address or persons with no | ast known
address and provided further that this subparagraph shall apply to such
anounts, whether in cash or stock, received by such banking organi zation
or payable or distributable on or after July first, nineteen hundred
seventy-four.

(iii) The certified letters required to be mailed to apparent owners
of securities enrolled in a reinvestnent plan pursuant to subdivision
two of section five hundred one of this chapter shall be nmailed in the
same nmanner and at the sane tine as specified in this article, except
that such certified mail mnmust be made to the apparent owners of such
securities regardl ess of the anount.

(i) Any anpbunt or security which shall have beconme payabl e or
del i verabl e by a banki ng organi zati on, as agent or trustee for a
corporation, association or joint stock conmpany which shall have
di sconti nued the conduct of its business, or the corporate existence of
whi ch shall have term nated, without the right to receive such anount
havi ng passed to a successor or successors, and which shall have
remai ned unpaid or undelivered to the person or persons entitled thereto
for three years.



(j) Any security representing the capital stock of a banking
organi zati on or any anount payable or distributable thereon shall be
deened abandoned property in the sanme nanner and under the sane
conditions as anmobunts or securities are deened abandoned pursuant to
article five of this chapter.

(k) Lost property or instrunents as defined in section two hundred
fifty-one of the personal property |aw which shall have been held by a
safe deposit conpany or bank for three years pursuant to the provisions
of section two hundred fifty-six of the personal property |aw.

2. Any abandoned property held or owi ng by a banking organi zation to
which the right to receive the sane is established to the satisfaction
of such banki ng organi zati on shall cease to be deened abandoned.

3. A deposit made with a banki ng organi zation directly by a court or
by a guardi an pursuant to order of a court for the benefit of a person
who was an infant at the tinme of the nmaking of such deposit, which
deposit is subject to withdrawal only upon the further order of such
court, shall not be subject to the provisions of this chapter until such
infant attains the age of eighteen years or until the death of such
i nfant whi chever event occurs sooner.

4. As used in sections three hundred to three hundred three inclusive
of this article, the term "banki ng organi zati ons" shall be deened to
i nclude the New York branch or branches or agency or agencies of al
forei gn banking corporations licensed to do business in this state
pursuant to article two and all branches of all out-of-state depository
i nstitutions authorized to conduct business in this state pursuant to
article five-C of the banking |l aw, and the word "deposits" shall be
deened to include credit bal ances nmintai ned by any such agencies for
t he account of others in accordance with the provisions of section two
hundred two-a of the banking | aw

8§ 302. Publication of |list of abandoned property. 1. Every banking
organi zati on shall cause to be published, on or before the first day of
Sept enber in each year, a notice entitled: "NOTI CE OF NAMES OF PERSONS



APPEARI NG AS OANERS OF CERTAI N UNCLAI MED PROPERTY HELD BY (nane of
banki ng organi zation)."

2. Such notice shall be published once in at | east one newspaper
published in the city or village where such abandoned property is
payabl e, provided, however, that if such abandoned property is payable
in the city of New York, such publication shall be in a newspaper
publ i shed in the county where such abandoned property is payable. If
there are no newspapers published in such city or village, then such
publication shall be in a newspaper published in the county where such
abandoned property is payable. If there are no newspapers published in
such county publication shall be in a newspaper published in an adjacent
county. Such publication shall be in a newspaper printed in the English
| anguage and any ot her newspaper that will substantially serve to inform
t he public of such abandoned property. The conptroller shall promnul gate
rules to determine when it is appropriate to designate an additi onal
publ i cati on.

3. Such notice shall set forth:

(a) the nanmes and | ast-known addresses, which were in such report, of
all persons appearing to be entitled to any such abandoned property
anounting to fifty dollars or nore; provided, however, that with the
consent of the state conptroller the nane and | ast-known address of any
person may be omtted from such notice where special circunstances nake
it desirable that such information be wthheld. Such nanmes shall be
listed in al phabetical order. If, however, such banking organi zation has
reported abandoned property payable in nore than one city or village or,
in the case of the city of New York, nore than one county, the nanes
shall be listed al phabetically for each such city, village or county and
such notice shall include only the nanmes of the persons appearing to be
entitled to abandoned property payable in such city, village or county;

(b) such other infornmation as the state conptroller may require; and

(c) a statenent

(i) that a report of unclained anounts of noney or other property held
or owing by it has been nmade to the state conptroller and that a |ist of
t he nanes contained in such notice is on file and open to public
i nspection at the principal office or place of business of such banking



organi zation in any city, village or county where any such abandoned
property is payabl e;

(ii) that such uncl ai med noneys or other property will be paid or
delivered by it on or before the succeeding thirty-first day of Cctober
to persons establishing to its satisfaction their right to receive the
sanme; and

(iii) that in the succeeding nonth of Novenber, and on or before the
tenth day thereof, such unclai ned noneys or other property stil
remaining will be paid or delivered to the state conptroller and that it
shal | thereupon cease to be liable therefor.

4. Such banki ng organi zation shall file with the state conptroller on
or before the tenth day of Septenber in each year proof by affidavit of
such publication

8§ 303. Payment of abandoned property. 1. In such succeedi ng nonth of
Novenber, and on or before the tenth day thereof, every banking
organi zation shall pay or deliver to the state conptroller all property
which, as of the thirtieth day of June next preceding, was deened
abandoned pursuant to section three hundred of this article, held or
owi ng by such banki ng organi zati on.

2. Such paynent shall be acconpanied by a true and accurate report
setting forth such information as the state conptroller nay require
relative to such abandoned property. Such report shall include:

(a) with respect to anmounts specified in paragraph (a) of subdivision
one of section three hundred which are abandoned property:

(i) the nanme and | ast known address of the person or persons appearing
fromthe records of such banking organization to be the owner of any
such abandoned property;

(ii) the amount appearing fromsuch records to be due such person or
persons;

(iii) the date of the last transaction with respect to such abandoned
property;

(iv) the nature and identifying nunber, if any, of such abandoned
property; and



(v) such other identifying information as the state conptroller may
require.

(b) with respect to anmounts specified in paragraph (b) of subdivision
one of section three hundred of this article which are abandoned
property:

(i) the nanme and | ast known address, if any, of the person or persons
appearing fromthe records of such banking organization to be entitled
to receive such abandoned property;

(ii) the anmount appearing fromsuch records to be due such person or
persons;

(iii) the amobunt of any interest or other increnent due thereon;

(iv) the date of the last transaction with respect to such abandoned
property; and

(v) such other identifying information as the state conptroller may
require.

(c) with respect to anmounts specified in paragraph (c) of subdivision
one of section three hundred of this article which are abandoned
property:

(i) the nanme and | ast known address, if any, of the person or persons
appearing fromthe records of such banking organization to be entitled
to receive such abandoned property;

(ii) a description of such abandoned property including identifying
nunbers, if any, and the anount appearing from such records to be due or
payabl e;

(iii) the ampbunt of any interest or other increnent due thereon;

(iv) the date such abandoned property was payabl e or demandabl e;

(v) the anpunt and identifying nunber of any such instrunent where the
payee t hereof is unknown to the banking organization; and

(vi) such other identifying infornmation as the state conptroller my
require.

(d) with respect to anmounts specified in paragraph (d) of subdivision
one of section three hundred of this article which are abandoned
property:

(i) the nanme and | ast known address, if any, of the person or persons
appearing fromthe records of such banking organization to be the owner
of any such abandoned property; and

(ii) such other information as the state conptroller nmay reasonably



require.

3. Such report shall be in such formas the state conptroller may
prescribe. Al names of persons appearing in the section of such report
relating to deposits, appearing to be the owners thereof, shall be
listed in al phabetical order. Abandoned property other than deposits
listed in such report shall be classified in such manner as the state
conptroll er nmay prescribe, and names of persons appearing to be entitled
to such abandoned property appearing in such report shall be |isted
al phabetically within each such classification.

4. No banking organi zation in this state, organi zed under or subject
to the provisions of section six hundred el even of title twelve of the
United States code, shall be required to file reports of abandoned
property relating to any anounts received on or before the thirtieth day
of June, nineteen hundred seventy-seven, unless, as of the effective
date of this subdivision, such anbunts remain recorded and shown in the
books and records of such banki ng organi zati on as an out st andi ng
obl i gati on thereof.

8§ 304. Unclainmed property held by the superintendent of financial
services after liquidation. 1. Al anounts held by the superintendent of
financial services as trustee for the owners thereof after the
conpl etion of the voluntary or involuntary |iquidation of the business
and property of any banking organi zation or of the business and property
in this state of any foreign banking corporation, as provided in section
thirty of the banking |law, which shall not have been cl ai med and paid
within four years after receipt by the superintendent shall be deened
abandoned property.

2. Any such abandoned property held by the superintendent of financial
services to which the right to receive the sane is established as
provided in section thirty-one of the banking | aw shall cease to be
deenmed abandoned.



§ 305. Payment of abandoned property after |iquidation by
superintendent of financial services. 1. Not later than the first day of
Cct ober in each year the superintendent of financial services shall pay
to the state conptroller all such abandoned property held by himwhich
shal | have becone abandoned property at any tinme prior to the first day
of July next precedi ng, excepting such abandoned property as since such
first day of July shall have ceased to be abandoned.

2. Such paynent shall be acconpanied by a statenent signed by the
superintendent of financial services setting forth the nanme and | ast
known address of, and the anmpbunt owning to, each person appearing to be
t he owner of any such abandoned property, or if the nanme is unknown, the
nature and identifying nunber of the indebtedness and the nane of the
banki ng organi zati on or foreign banking corporation from which such
abandoned property was received, together with such other identifying
information as the state conptroller may require.

8§ 306. Rei mbursenent for instruments paid. Any banking organi zation
whi ch has paid to the state conptrol |l er abandoned property held or ow ng
for the paynent of a negotiable instrument or a certified check may nake
payment to the person entitled thereto, upon presentation of the
i nstrument by such person, and shall thereby be entitled to
rei mbur senent of the anount paid to the conptroller. Such rei nbursenent
shall be made by the conptroller after audit of a claimof the banking
or gani zati on.

ARTI CLE |V
UNCLAI MED DEPCSI TS AND REFUNDS FOR UTI LI TY SERVI CES
Section 400. Uncl ai med deposits and refunds for utility services.
402. Publication of notice of abandoned property.
403. Paynent of abandoned property.

8 400. Uncl ai ned deposits and refunds for utility services. 1. The
fol |l owi ng uncl ai med noneys held or owi ng by a gas corporation, an



el ectric corporation, a gas and electric corporation, a district steam
corporation, an energy services conpany, a telegraph corporation, a

t el ephone corporation, a tel egraph and tel ephone corporation, or a

wat erwor ks corporation, shall be deenmed abandoned property:

(a) Any deposit nade by a consuner or subscriber with such a
corporation or ESCOto secure the paynent for utility services furnished
by such corporation or ESCO or the anobunt of such deposit after
deducting any suns due to such corporation or ESCO by such consuner or
subscri ber, together with any interest due thereon, which shall have
remai ned uncl ai mred by the person or persons appearing to be entitled
thereto for two years after the termnation of the utility services to
secure the paynent of which such deposit was nade, or, if during such
two year period utility services are furnished by such corporation or
ESCO to such consuner or subscriber and such deposit is held by such
corporation or ESCO to secure paynment therefor, for two years after the
term nation of such utility services.

(b) Any anpbunt paid by a consunmer or subscriber to such a corporation
or ESCO in advance or in anticipation of utility services furnished or
to be furnished by such corporation or ESCO which in fact is not
furni shed, after deducting any sunms due to such corporation or ESCO by
such consuner or subscriber for utility services in fact furnished,
whi ch shall have remai ned uncl ai med by the person or persons appearing
to be entitled thereto for two years after the term nation of the
utility services for which such anbunt was paid in advance or in
anticipation, or, if during such period utility services are furnished
by such corporation or ESCO to such consumer or subscriber and such
anount is applied to the paynent in advance or in anticipation of such
utility services, for two years after the term nation of such utility
servi ces.

(c) The anmpbunt of any refund of excess or increased rates or charges
heret of ore or hereafter collected by any such corporation or ESCO for
utility services lawfully furnished by such corporation or ESCO which
has been or shall hereafter lawfully be ordered refunded to a consuner
or other person or persons entitled thereto, together with any interest
due thereon, less any | awful deductions, which shall have renai ned
uncl ai med by the person or persons entitled thereto for two years from
the date it became payable in accordance with the final determ nation or



order providing for such refund.

2. Any such abandoned property held or owing by such a corporation or
ESCO to which the right to receive the sanme is established to the
satisfaction of such corporation or ESCO shall cease to be deened
abandoned.

8§ 402. Publication of notice of abandoned property. 1. Every such
corporation or ESCO shall cause to be published, on or before the first
day of Septenber in each year, a notice entitled: "NOIlCE OF CERTAIN
UNCLAI MED PROPERTY HELD BY (name of corporation or ESCO."

2. Such notice shall be published once in two newspapers published in
t he county where such deposits, paynents or paynents to be refunded were
made. If there is only one newspaper published in any such county, such
notice shall be published in such newspaper. |If there are no newspapers
publ i shed in such county, then such publication shall be in a newspaper
publ i shed in an adj acent county. Such publication shall be in a
newspaper printed in the English | anguage and any ot her newspaper t hat
Wi |l substantially serve to informthe public of such abandoned
property. The conptroller shall pronulgate rules to determne when it is
appropriate to designate an additional publication.

3. Such notice shall be approved as to formby the state conptroller
and shall state:

(a) that a report of unclained anounts of noney or other property held
or owing by it has been nmade to the state conptroller and that a |ist of
t he nanes of the person or persons appearing fromthe records of such
corporation or ESCOto be entitled thereto is on file and open to public
i nspection at its principal office or place of business in any city,
village or county where any such abandoned property is payabl e;

(b) that such deposits, paynents and refunds, together with interest
due thereon and | ess | awful deductions, will be paid by it on or before
the succeeding thirtieth day of Septenber to persons establishing to its
satisfaction their right to receive the same; and

(c) that in the succeeding nonth of Cctober, and on or before the



tenth day thereof, such unclai ned deposits, paynments and refunds,
together with interest due thereon and | ess | awful deductions, stil
remaining will be paid to the state conptroller and that it shal

t her eupon cease to be liable therefor.

4. Such corporation or ESCO shall file with the state conptroller on
or before the tenth day of Septenber in each year proof by affidavit of
such publication

8§ 403. Paynment of abandoned property. 1. In such succeedi ng nonth of
Cct ober, and on or before the tenth day thereof, every such corporation
or ESCO shall pay to the state conptroller all property which, as of the
first day of July next preceding, was deened abandoned pursuant to
section four hundred of this article, held or owing by such corporation
or ESCO

2. Such paynent shall be acconpanied by a true and accurate report
setting forth such information as the state conptroller nay require
relating to such abandoned property incl uding:

(a) as to abandoned property specified in paragraphs (a) and (b) of
subdi vi si on one of section four hundred of this article:

(i) the nanme and | ast known address of each depositor or subscri ber
appearing fromthe records of such corporation or ESCOto be entitled to
recei ve any such abandoned property;

(ii) the date when the deposit was nmade or anount pai d;

(iii) the amobunt of such deposit or paynent;

(iv) the date when utility services furnished to such consuner or
subscri ber ceased;

(v) any sunms due and unpaid to the corporation or ESCO by such
consuner or subscriber, with interest thereon fromthe date of
term nation of service;

(vi) the amount of interest due upon such deposit or paynent on any
bal ance thereof that has remained with such corporation or ESCO and not
been credited to such consuner's or subscriber's account;

(vii) the amount of such abandoned property; and

(viii) such other identifying information as the state conptroller nmay



require.

(b) as to abandoned property specified in paragraph (c) of subdivision
one of section four hundred of this article:

(i) the nanme and | ast known address of each person appearing fromthe
records of such corporation or ESCOto be entitled to receive the sane;

(ii) the amount appearing from such records to be due each such
person;

(iii) the date paynent becane due; and

(iv) such other identifying information as the state conptroller my
require.

3. Such report shall be in such formand the abandoned property |isted
shall be classified in such manner as the state conptroller may
prescri be. Nanes of persons entitled to such abandoned property
appearing in such report shall be listed in al phabetical order within
each such cl assification.

ARTI CLE V
UNCLAI MED PROPERTY HELD OR OW NG FOR PAYMENT TO SECURI TY HOLDERS
Section 500. Definitions.
501. Uncl ai med property; when deened abandoned.
502. Paynent or delivery of abandoned property.
503. Report of abandoned property.
504. Rei nbursenent for property paid or delivered.

8 500. Definitions. Wen used in this article, the followng terns
shal | have the follow ng neanings:

1. (a) "Corporation"” shall nean any corporation (other than a public
corporation as defined in paragraph (b) of this subdivision), joint
stock conpany, association of two or nore individuals, comittee,
partnership, investnment conpany (as defined by, and which is registered
under, an act of Congress of the United States entitled the "Investnent
Conmpany Act of 1940", as anmended), unit investment trust or business
trust, whether or not for profit.



(b) "Public corporation” shall nmean any state and a public corporation
as defined in section sixty-six of the general construction |aw, but
shall not nean an agency or political subdivision of the United States
or of a foreign nation.

2. "Security" shall nean

(a) Any instrunent issued by a corporation or public corporation or
any entry on the books and records of such corporation or public
corporation evidencing an obligation to nake any paynent of the
princi pal anount of a debt or of any increnent due or to becone due
t hereon; or

(b) Any instrunent issued by a corporation to evidence a proprietary
interest therein or any intangible interest in a corporation as
evi denced by the books and records of the corporation except:

(i) A policy of insurance issued by a nutual insurance corporation, or

(ii) A share issued by a savings and | oan associ ation, a building and
| oan association, or a credit union.

For the purposes of this article, an industrial devel opnent bond or an
i ndustrial revenue bond shall be deened a security issued by a public
cor poration.

3. "Donestic corporation” shall nean any corporation organi zed under
the laws of this state or under the laws of this state and one or nore
ot her states or foreign countries, but shall not nmean a banki ng
organi zation as defined in this chapter.

4. "Foreign corporation” shall mean any corporation organi zed under
the laws of a state other than New York or under the laws of a foreign
country and doi ng business in this state or authorized to do business in
this state, but shall not nean a banking organization as defined in this
chapter. "Non-authorized foreign corporation” shall nmean any
corporation organi zed under the |aws of a state other than New York
whi ch is neither doing business nor authorized to do business in this
state.

5. "Fiduciary" shall nean any individual or any donmestic or foreign



corporation holding a security for a resident or receiving, as agent of
a corporation or as holder of a security, any anount due or to becone
due a resident as the holder or owner of a security but shall not mean
any individual or corporation so acting by direction of a court in any
case where such court has not directed a distribution of such amount or
security.

6. "Resident"” shall nean

(a) An individual domciled in this state;

(b) A donestic corporation;

(c) A banking organization, as defined in section one hundred three of
this chapter; and

(d) This state and any public corporation organi zed under its | aws.

7. (a) "Amount” shall include, but is not Iimted to, any dividend,
profit or other distribution, whether in cash or securities, and any
i nterest or other paynent on or of principal, including the cash val ue

of any security which has matured or has been called for full or partial
redenption or is payable to security owners or former security owners
entitled to paynents as the result of a nmerger, consolidation,
acqui sition or conversion of any type.

(b) An armpount is deened to be "distributable" or "payable" for the
pur poses of this article notw thstanding any requirenment that a security
or other instrunment must be presented, exchanged or surrendered, or that
an owner mnust affirmatively make any claimfor paynent, before actua
paynment of such anmount may be effected.

8. "Wages" shall include noneys payabl e, under contract or otherw se,
for services rendered to a donmestic or foreign corporation or fiduciary,
including but not limted to paynent of salaries, comm ssions,
royal ti es, expenses, enployee benefits, and insurance benefits payabl e
by a corporation pursuant to a self-insurance plan, |ess |awf ul
deducti ons.

8§ 501. Uncl ai nmed property; when deened abandoned. 1. (a) Any anount
whi ch, on or after January first, nineteen hundred forty-seven, shal



have becone payabl e or distributable by a donestic, foreign or public
corporation or by a fiduciary to a resident as the owner or forner owner
of a security as defined in paragraph (a) of subdivision two of section
five hundred of this article, shall be deened abandoned when the
security with respect to which such anmount is payabl e or distributable
has been deened abandoned, or when such anount:

(i) is payable or distributable to such resident as the owner or
former owner of such security; and

(ii) has, on the thirty-first day of Decenber in any year, remained
unpaid to or unclaimed by such resident for a period of three years. For
t he purposes of this article, a security as defined in paragraph (a) of
subdi vi sion two of section five hundred of this article shall not be
deened abandoned until a period of three years has el apsed fromthe
earlier of the maturity date of such security or the date such security
has been called for redenption.

(b) Any anobunt which, on or after January first, nineteen hundred
forty-seven shall have beconme payable or distributable by a donestic or
foreign corporation or a fiduciary to a resident as the owner or forner
owner of a security as defined in paragraph (b) of subdivision two of
section five hundred of this article, shall be deened abandoned when the
security with respect to which such anmount is payabl e or distributable
has been deened abandoned or when such anount:

(i) is payable or distributable to such resident as the owner or
former owner of such security; and

(ii) has, on the thirty-first day of Decenber in any year, remained
unpaid to or unclaimed by such resident for a period of three years.

2. (a) Except as provided in paragraph (b) of this subdivision, any
security, as defined in paragraph (b) of subdivision tw of section five
hundred of this article, of any domestic corporation or foreign
corporation owed by or fornmerly owned by a resident shall be deened
abandoned where, for three successive years:

(i) all anmpbunts, if any, payable or distributable thereon or with
respect thereto have remained unpaid to or unclainmed by such resident,
and

(ii) no witten conmuni cati on has been received fromsuch resident by
t he hol der.



(b) (i) Any security, as defined in paragraph (b) of subdivision two
of section five hundred of this article, of any donmestic or foreign
corporation in which a resident has an ownership interest and which is
enrolled in a plan that provides for the automatic reinvestnent of
di vi dends, distributions, or other suns payable as the result of such
i nterest shall be deemed abandoned when any security owned by such
resident which is not enrolled in the plan has been deened abandoned
pursuant to paragraph (a) of this subdivision or when, for three
successi ve years:

(1) all anmpounts, if any, payable thereon or with respect thereto have
remai ned unpaid to or unclainmed by such resident, and

(2) no witten comuni cati on has been received fromsuch resident by
t he hol der, and

(3) the holder does not know the | ocation of such resident at the end
of such three year period.

(ii) For purposes of this paragraph, the reinvestnent of any dividend,
di stribution or other sum payabl e shall not be considered as paynent of
an amount for the purpose of extending the statutory period of
inactivity after the expiration of which securities enrolled in a
rei nvestment plan are deened abandoned.

(iii) Any corporation or fiduciary holding or evidencing on its books
and records securities enrolled in a reinvestnent plan shall notify the
apparent owner by certified mail that such securities will be delivered
to the state conptroller as abandoned property, pursuant to the
provi sions of section five hundred two of this article, unless such
corporation or fiduciary receives witten comunication fromthe
apparent owner of such securities indicating know edge of such
securities prior to the date that such securities are required to be
delivered to the state conptroller. Such letter by certified mail shal
be sent during the cal endar year prior to the year in which such
property would be required to be delivered to the state conptroller, but
no later than the thirty-first day of Decenber of such year. For
pur poses of this subdivision, a signed return recei pt shall constitute
written comuni cation received by the holder fromthe apparent owner.

(iv) Al corporations or fiduciaries holding or evidencing on its
books and records securities enrolled in a reinvestnent plan shal
retain, for a period of five years following the thirty-first day of



Decenber of the year for which a report of abandoned property has been
filed, a list of (1) the dates and nature of any and all corporate

noti ces whi ch have been sent via first class mail to owners of such
securities during the period to which such report relates, and (2) the
nanes and addresses of all owners of such securities for whom posta
authorities have returned any first class nmail sent by the hol der during
the period to which such report relates, and the dates on which such
mai |l was returned for each such owner. Nothing contained herein or in
any other provision of this chapter shall preclude the state
conptroller, in the performance of his duties under this chapter, from
verifying that all such notices have been sent and whether or not such
notices have been returned to the holder by the postal authorities.

2-a. Notwithstanding any other law to the contrary, any anount,
security or other distribution payable or distributable to a resident as
the result of a demutualization or simlar reorgani zation of an
i nsurance conpany shall be deemed abandoned where, for two successive
years:

(a) all anmpbunts, securities or other distributions have renai ned
unpaid to or unclaimed by such resident, and

(b) no witten comunication from such resident has been received by
t he hol der.

3. Any wages payable on or after July first, nineteen hundred
sixty-three by a donestic or foreign corporation and held for a resident
by such issuing corporation or held and payable by a fiduciary other
than a broker or dealer as defined in section five hundred ten of this
chapter for a resident shall be deened to be abandoned property, where
for three successive years:

(a) Al such wages have remai ned unpaid to such resident, and

(b) No witten comuni cati on has been received from such resident by
t he hol der, and

(c) Notice regarding such wages has been sent by the corporation or
fiduciary, via first class mail, to such resident at his |ast known
address and such notice has been returned to the corporation or
fiduciary by the postal authorities for inability to |ocate such
resi dent.



4. For the purposes of this section the holder or owner of a security
or payee of an anmpbunt or a payee of wages shall be deened to be a
resi dent when the records of the corporation or fiduciary indicate that
the | ast known address of such hol der, owner or payee is |located within
this state or, if the security was issued or the anobunt or wages were
payabl e by a donestic corporation or a public corporation organized
under the laws of this state, when such records do not indicate a | ast
known address outside this state or when the address of such hol der,
owner or payee is unknown to such corporation or public corporation or
fiduciary; or when the address of such hol der, owner or payee is in a
state not having a law relating to the disposition of abandoned
property; or when the address of such hol der, owner or payee is in a
foreign country.

5. Any anount, wages or security with respect to which such donestic
or foreign corporation or public corporation or fiduciary has on file
written evidence received within the period specified for determning
abandonnment of such property that the person entitled to such anount or
wages or for whom such security is held had know edge t hereof shall not
be deenmed abandoned property.

8§ 502. Payment or delivery of abandoned property. 1. In the nonth of
March in each year, and on or before the tenth day thereof, every
donestic or foreign corporation or public corporation or fiduciary shall
pay or deliver to the state conptroller all property which on the
preceding thirty-first day of Decenber was deened abandoned pursuant to
section five hundred one excepting such property as since that date has
ceased to be abandoned.

2. Were any security delivered to the state conptroller pursuant to
subdi vi si on one hereof, is delivered by himto the issuing corporation,
the security shall be transferred to himon the books of the corporation
and a certificate registered in the nane of the state conptroller shal
be delivered to himor, if so requested by the conptroller, such
corporation shall register such securities in book entry formin the



nane of the conptroller. The corporation and its transfer agent,

regi strar or other person acting for or on behalf of the corporation in
executing or delivering any such certificate or registering such
securities shall be relieved fromliability to any person for any |osses
or danmmges resulting fromthe issuance and delivery to the state
conptroller of such certificate or registration of such securities.

8 503. Report of abandoned property. Each payment or delivery of
abandoned property pursuant to section five hundred two shall be
acconpanied by a witten report, affirnmed as true and accurate under
penalty of perjury, in such formas the state conptroller shal
prescribe, setting forth:

(a) The nanme and | ast known address, if any, of the person appearing
to be entitled to such abandoned property;

(b) A description of such abandoned property;

(c) The nunber of shares represented or the face anount of the
security;

(d) The anpunt of any principal, dividend, interest or other increnent
due t hereon;

(e) The date such anmobunt was denandabl e or payabl e; and

(f) Such other identifying information as the state conptroller may
require.

8§ 504. Rei mbursenent for property paid or delivered. A donestic or
foreign corporation or public corporation or a fiduciary which has paid
or delivered to the state conptroller abandoned property pursuant to
section five hundred two nay nake paynent to the person entitled
thereto, and may file claimfor reinbursenent for such paynment by the

state conptroller, who shall, upon satisfactory proof of such paynent
and after audit, reinburse such donestic or foreign corporation or
public corporation or fiduciary. |In no event, however, shall such

rei mbur senent exceed the anmobunt to which the claimant is entitled
pursuant to subdivision two of section fourteen hundred three of this
chapter.



ARTI CLE V- A
UNCLAI MED PROPERTY HELD BY BROKERS
Section 510. Definitions.
511. Uncl ai med property; when deened abandoned.
512. Paynment or delivery of abandoned property.
513. Report to acconpany paynent or delivery.
513-a. Retention of books and records.
514. Rei mbur senent of brokers or deal ers.

8 510. Definitions. Wen used in this article, the following itens
shal | have the foll ow ng neanings:

1. "Corporation" shall include any joint stock conpany, corporation,
association of two or nore individuals, commttee, public authority, or
busi ness trust.

2. "Public issuer” shall include the United States, the several states
and territories thereof, political subdivisions and nmunici pal
corporations within such states and territories, foreign countries and
political subdivisions and nmunici pal corporations within such foreign
countries.

3. "Security" shall include:
(a) Any instrunent issued by a corporation or public issuer to
evi dence an obligation to make any paynent of the principal anount of a
debt or of any increment due or to becone due thereon, or
(b) Any instrunent issued by a corporation to evidence a proprietary
i nterest therein except:
(i) A policy of insurance issued by a nutual insurance corporation, or
(ii) A share issued by a savings and | oan associ ation, a building and
| oan association, or a credit union.

4. "Broker" shall include any individual or corporation engaging in
t he purchase, sale or exchange of securities for or on behalf of any
cust oner.



5. "Dealer"” shall include any individual or corporation engaging in
any state as a regular business in the purchase, sale or exchange of
securities for his or its own account, through a broker or otherw se.

6. (a) "Customer" shall include any individual or corporation entering
into a contract with a broker or dealer by which such broker or dealer
agrees to effect the purchase, sale, or exchange, or to keep custody of
any security for or on behalf of such individual or corporation. The
term "custonmer” shall also include any individual or corporation
entering into a contract with a broker or deal er whereby such broker or
deal er for his own account buys fromor sells to such individual or
corporation, any security.

(b) I'f on the books of account |ocated at an office in this state of a
broker or dealer there is indicated a balance to the credit of an
i ndi vidual or corporation with a | ast-known address in a state other
than this state, such individual or corporation shall not be deened a
"custoner".

7. "Anmobunt" shall nean that term as defined in subdivision seven of
section five hundred of this chapter.

8. "Wages" shall include noneys payabl e, under contract or otherw se,
for services rendered to a broker or dealer, |ess | awful deductions.

8§ 511. Uncl ai med property; when deened abandoned. The fol |l ow ng
uncl ai med property shall be deened abandoned property:

1. Any anmount (a) received in this state after June thirtieth,
ni net een hundred forty-six by a broker or dealer or nom nee of such
broker or dealer as the holder of record of a security renai ning unpaid
to the person entitled thereto for three years follow ng the receipt
t hereof, or (b) when paid to such broker, dealer or nom nee on or with
respect to a security which has been deened abandoned.

1-a. Any anount (a) received in this state on or after July first,



ni net een hundred seventy-four by a broker or deal er or nom nee of such
broker or deal er other than as the holder of record of a security
remai ning unpaid to the person entitled thereto for three years
followi ng the receipt thereof, or (b) when paid to such broker, dealer
or nominee on or with respect to a security which has been deened
abandoned.

2. Any anmount (a) received in this state after June thirtieth,
ni net een hundred forty-six due froma broker or deal er or nom nee of
such broker or dealer to a custoner which has remained unpaid to the
custoner for three years after the date of the last entry, other than
the receipt of dividends or interest in the account of such broker,
deal er or nominee with such custoner, or (b) payable on or with respect
to a security which has been deened abandoned.

3. Any security held in this state by a broker or deal er, or non nee
of such broker or dealer, as the holder of record of a security for a
custoner or for a person or persons unknown to such broker or deal er or
nom nee where, for three successive years, all anounts paid thereon or
Wi th respect thereto and received after June thirtieth, nineteen hundred
forty-six by such broker or dealer or nom nee have remai ned uncl ai ned.

Provi ded, however, that if any anmount or security specified in
subdi vi sion one, two or three of this section is reflected, recorded, or
i ncluded in an account with respect to which such broker or deal er has
on file evidence in witing received within the three years immedi ately
preceding the thirty-first day of Decenber preceding the date such
anount or security would otherwi se be payable or deliverable pursuant to
section five hundred twelve that the person entitled thereto had
know edge of such account, then such anmount or security shall not be
deened abandoned property.

4. Any security held by a broker or deal er or nom nee of such broker
or dealer reflected, recorded, or included in an account with respect to
whi ch, for three successive years, all statenents of account or other
commruni cati ons which have been sent, via first class mail, to the
custoner at his | ast known address have been returned to such broker,



deal er or nom nee by the postal authorities for inability to |locate the
custoner, and no witten conmuni cati on has been received fromthe
custoner by such broker, dealer or nom nee, provided such security was
received or is held in this state by such broker, deal er or nom nee or
the | ast known address of the custonmer is located in this state.

5. Any wages held and payable on or after July first, nineteen hundred
si xty-six by a broker or dealer, as defined in section five hundred ten
of this article, for the benefit of a person or persons, known or
unknown shall be deened to be abandoned property, where for three
successi ve years:

(a) Al such wages have remai ned unpaid to such person, and

(b) No witten comuni cati on has been received from such person by the
hol der, and

(c) Notice regarding such wages, if sent by the broker or dealer, via
first class mail, to such person at his |ast known address has been
returned to the broker or dealer by the postal authorities for inability
to | ocate such person

6. Any broker or dealer who satisfies the requirenents of this
subdi vi sion nay deternine the property which on the thirty-first day of
Decenber in the years nineteen hundred seventy-two, nineteen hundred
seventy-three, nineteen hundred seventy-four and nineteen hundred
seventy-five shall be deened abandoned property pursuant to subdivisions
one and three of this section relating to the years ni neteen hundred
si xty-seven, nineteen hundred sixty-eight, nineteen hundred sixty-nine,
and ni neteen hundred seventy by the nethod hereinafter in this
subdi vi si on descri bed and the anmount so deternmined as at any such date
shall be deened to be all of such abandoned property held by such broker
or deal er pursuant to subdivisions one and three of this section on such
dat e.

The broker or deal er shall conpute separately for each of the years
ni net een hundred si xty-five and ni neteen hundred sixty-six (each of
which years is referred to in this subdivision as a "base year") the
total value of all stock and cash dividends received by such broker or
deal er, or nom nee of such broker or dealer, in this state during such



year as the holder of record of a security. The value of any dividend
paid in stock shall be the nean price of such stock during the cal endar
nonth in which the dividend was received as reported by any generally
recogni zed statistical service or, if not so reported, as established in
any ot her manner satisfactory to the state conptroller. The total val ue
of all such stock and cash dividends thus determ ned for each base year
shall be the denom nator for that base year. The broker or deal er shal
then determne the total value of all such dividends received during
each base year bel onging to unknown owners as reported to the state
conptroller, or as required to be so reported pursuant to this article,
whi ch continued to be held by such broker or deal er, or nom nee of such
broker or dealer, unpaid to the person entitled thereto on the Decenber
thirty-first occurring five years after the close of such base year. To
the extent any such dividends which continued to be so held unpaid on
any such Decenber thirty-first consisted of stock, such stock shall be
val ued at the nmean price of such stock during the cal endar nonth endi ng
on such Decenber thirty-first as reported by any generally recognized
statistical service or, if not so reported, as established in any other
manner satisfactory to the state conptroller. The total value of such
remai ni ng di vidends thus determ ned for each base year shall be the
nunerator for that base year. The sum of the nunerators for the base
years shall be divided by the sumof the denom nators for the base years
and the result thus obtained shall be nmultiplied by two. The product
obtained as the result of such multiplication shall be the average
factor of such broker or dealer.

In order to deternmine the property which on the thirty-first day of
Decenber, nineteen hundred seventy-two shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred sixty-seven the broker or deal er shal
determne (i) the total value of all stock and cash dividends (val ued as
above provi ded) received by such broker or dealer, or nom nee of such
broker or dealer, in this state during nineteen hundred sixty-seven as
t he hol der of record of a security and shall multiply such total val ue
by the average factor of such broker or dealer, (ii) the aggregate
anount of stock and cash dividends (val ued as above provi ded) received
by such broker or deal er, or nom nee of such broker or dealer, in this



state during nineteen hundred sixty-seven as the holder of record of a
security for a person or persons unknown to such broker or dealer, |ess
the cost incurred by such broker or dealer not later than the
thirty-first day of Decenber, nineteen hundred seventy-two in covering
stock and cash divi dends whi ch shoul d have been recei ved by such broker
or deal er, or nom nee of such broker or deal er, during nineteen hundred
si xty-seven but, according to the books and records of such broker or
deal er, were not received, and (iii) the aggregate anmount of interest
paynments received by such broker or deal er, or nom nee of such broker or
dealer, in this state during nineteen hundred sixty-seven on securities
hel d for persons unknown to such broker or dealer, |ess the cost

i ncurred by such broker or dealer not later than the thirty-first day of
Decenber, nineteen hundred seventy-two in covering interest paynents

whi ch shoul d have been received by such broker or deal er, or nom nee of
such broker or deal er, during nineteen hundred sixty-seven but,
according to the books and records of such broker or deal er, were not
received. The greater of the two anmounts determ ned pursuant to clauses
(i) and (ii) of the preceding sentence, plus the anount determ ned
pursuant to clause (iii) of such sentence, shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred sixty-seven on the thirty-first day of
Decenber ni neteen hundred seventy-two.

In order to deternmine the property which on the thirty-first day of
Decenber, nineteen hundred seventy-three shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred sixty-eight the broker or deal er shal
determne (i) the total value of all stock and cash dividends (val ued as
above provi ded) received by such broker or dealer, or nom nee of such
broker or dealer, in this state during nineteen hundred sixty-eight as
t he hol der of record of a security and shall multiply such total val ue
by the average factor of such broker or dealer, (ii) the aggregate
anount of stock and cash dividends (val ued as above provi ded) received
by such broker or deal er, or nom nee of such broker or dealer, in this
state during nineteen hundred sixty-eight as the holder of record of a
security for a person or persons unknown to such broker or dealer, |ess
the cost incurred by such broker or dealer not later than the



thirty-first day of Decenber, nineteen hundred seventy-three in covering
stock and cash divi dends whi ch shoul d have been recei ved by such broker
or deal er, or nom nee of such broker or deal er, during nineteen hundred
si xty-eight but, according to the books and records of such broker or
deal er, were not received, and (iii) the aggregate anount of interest
paynments received by such broker or deal er, or nom nee of such broker or
dealer, in this state during nineteen hundred sixty-eight on securities
hel d for persons unknown to such broker or dealer, |ess the cost

i ncurred by such broker or dealer not later than the thirty-first day of
Decenber, nineteen hundred seventy-three in covering interest paynents
whi ch shoul d have been received by such broker or deal er, or nom nee of
such broker or deal er, during nineteen hundred sixty-eight but,
according to the books and records of such broker or deal er, were not
received. The greater of the two anmounts determ ned pursuant to clauses
(i) and (ii) of the precedi ng sentence, plus the anount determ ned
pursuant to clause (iii) of such sentence, shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred sixty-eight on the thirty-first day of
Decenber, nineteen hundred seventy-three.

In order to deternmine the property which on the thirty-first day of
Decenber, nineteen hundred seventy-four shall be deemed abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred sixty-nine the broker or deal er shal
determne (i) the total value of all stock and cash dividends (val ued as
above provi ded) received by such broker or dealer, or nom nee of such
broker or dealer, in this state during nineteen hundred sixty-nine as
t he hol der of record of a security and shall multiply such total val ue
by the average factor of such broker or dealer, (ii) the aggregate
anount of stock and cash dividends (val ued as above provi ded) received
by such broker or deal er, or nom nee of such broker or dealer, in this
state during nineteen hundred sixty-nine as the holder of record of a
security for a person or persons unknown to such broker or dealer, |ess
the cost incurred by such broker or dealer not later than the
thirty-first day of Decenber, nineteen hundred seventy-four in covering
stock and cash divi dends whi ch shoul d have been recei ved by such broker
or deal er, or nom nee of such broker or deal er, during nineteen hundred



si xty-nine but, according to the books and records of such broker or
deal er, were not received, and (iii) the aggregate anmount of interest
paynments received by such broker or deal er, or nom nee of such broker or
dealer, in this state during nineteen hundred sixty-nine on securities
hel d for persons unknown to such broker or dealer, |ess the cost

i ncurred by such broker or dealer not later than the thirty-first day of
Decenber, nineteen hundred seventy-four in covering interest paynents
whi ch shoul d have been received by such broker or deal er, or nom nee of
such broker or deal er, during nineteen hundred sixty-nine but, according
to the books and records of such broker or dealer, were not received.
The greater of the two anobunts determ ned pursuant to clauses (i) and
(ii) of the preceding sentence, plus the anpbunt determn ned pursuant to
clause (iii) of such sentence, shall be deened abandoned property
pursuant to subdivisions one and three of this section relating to the
year nineteen hundred sixty-nine on the thirty-first day of Decenber

ni net een hundred seventy-four.

In order to deternmine the property which on the thirty-first day of
Decenber, nineteen hundred seventy-five shall be deemed abandoned
property pursuant to subdivisions one and three of this section relating
to the year nineteen hundred seventy the broker or deal er shal
determne (i) the total value of all stock and cash dividends (val ued as
above provi ded) received by such broker or dealer, or nom nee of such
broker or dealer, in this state during nineteen hundred seventy as the
hol der of record of a security and shall multiply such total value by
t he average factor of such broker or dealer, (ii) the aggregate anount
of stock and cash divi dends (val ued as above provi ded) received by such
br oker or deal er, or nom nee of such broker or dealer, in this state
during nineteen hundred seventy as the hol der of record of a security
for a person or persons unknown to such broker or dealer, |ess the cost
i ncurred by such broker or dealer not later than the thirty-first day of
Decenber, nineteen hundred seventy-five in covering stock and cash divi -
dends whi ch shoul d have been received by such broker or dealer, or
nom nee of such broker or deal er, during nineteen hundred seventy but,
according to the books and records of such broker or deal er, were not
received, and (iii) the aggregate anount of interest paynents received
by such broker or deal er, or nom nee of such broker or dealer, in this



state during nineteen hundred sixty-nine on securities held for persons
unknown to such broker or dealer, less the cost incurred by such broker
or dealer not later than the thirty-first day of Decenber, nineteen
hundred seventy-five in covering interest paynents which shoul d have
been recei ved by such broker or deal er, or nom nee of such broker or
deal er, during nineteen hundred seventy but, according to the books and
records of such broker or dealer, were not received. The greater of the
two anmounts determ ned pursuant to clauses (i) and (ii) of the preceding
sentence, plus the anmount determ ned pursuant to clause (iii) of such
sentence, shall be deenmed abandoned property pursuant to subdi vi sions
one and three of this section relating to the year nineteen hundred
seventy on the thirty-first day of Decenber, nineteen hundred
seventy-five.

Each broker or deal er which uses the procedure described above in this
subdi vi sion shall maintain for a period of not |ess than six years
comenci ng January first, nineteen hundred seventy-two, books and
records evidencing the receipt of dividends in this state for each of
t he base years, and the paynent thereof over the five years succeeding
each base year

Any broker or deal er who chooses to deternine the property which on
the thirty-first day of Decenber in the years nineteen hundred
seventy-two or nineteen hundred seventy-three shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the years nineteen hundred sixty-seven or nineteen hundred
si xty-eight by the nethod described in this subdivision shall thereafter
determ ne the property which on the thirty-first day of Decenber in each
subsequent year ending not |ater than Decenber thirty-first, nineteen
hundred seventy-five shall be deened abandoned property pursuant to
subdi vi sions one and three of this section relating to a year not |ater
t han ni neteen hundred seventy by the nethod described in this
subdi vi sion. No broker or deal er may choose to deternm ne the property
which on the thirty-first day of Decenber in the years nineteen hundred
seventy-four or nineteen hundred seventy-five shall be deened abandoned
property pursuant to subdivisions one and three of this section relating
to the years nineteen hundred sixty-nine or nineteen hundred seventy by



t he met hod described in this subdivision unless such broker or deal er
shal | have used the nethod described in this subdivision to determ ne
the property which on the thirty-first day of Decenber in the year

ni net een hundred seventy-three shall be deened abandoned property
pursuant to subdivisions one and three of this section relating to the
year ni neteen hundred sixty-eight.

The net hod of determ ning abandoned property pursuant to subdivisions
one and three of this section as described in this subdivision shall be
avai l abl e only to such brokers or dealers as have nade witten reports
pursuant to section five hundred thirteen in each of the years nineteen
hundred seventy-one and ni neteen hundred seventy-two covering each of
t he base years.

In the event that an audit of a broker or dealer by the state
conptroll er establishes that one or nore of the dollar val ues determ ned
by the broker or dealer for the purpose of conputing the average factor
of such broker or deal er pursuant to this subdivision was incorrect, the
corrected average factor of such broker or dealer established as a
result of such audit shall be determ ned to be the average factor
required to be used by such broker or dealer in determ ning abandoned
property pursuant to this subdivision.

Any broker or deal er who does not determ ne abandoned property
pursuant to subdivisions one and three of this section by the nethod
described in this subdivision and who during any of the cal endar years
ni net een hundred si xty-seven, nineteen hundred sixty-eight, nineteen
hundred si xty-nine or nineteen hundred seventy received in this state
any stock dividend as the holder of record of a security for a person or
per sons unknown to such broker or deal er and who sold any such stock
di vidend during any such or subsequent cal endar year, shall pay the
proceeds of such sale to the state conptroller not later than the
thirty-first day of Decenber, nineteen hundred seventy-three and such
proceeds shall, for all purposes of this chapter be deened abandoned
property on the thirty-first day of Decenber of the cal endar year during
whi ch such sal e takes pl ace.



8§ 512. Paynent or delivery of abandoned property. 1. In the nmonth of
March of each year, and on or before the tenth day thereof, every broker
or dealer shall pay or deliver to the state conptroller all property
whi ch on the preceding thirty-first day of Decenber was deened abandoned
property pursuant to section five hundred el even excepting such property
as since that date has ceased to be abandoned.

2. \Were any security delivered to the state conptroller pursuant to
subdi vi si on one hereof, is delivered by himto the issuing corporation,
the security shall be transferred to himon the books of the corporation
and a certificate registered in the nane of the state conptroller shal
be delivered to him The corporation and its transfer agent, registrar
or other person acting for or on behalf of the corporation in executing
or delivering such certificate shall be relieved fromliability to any
person for any | osses or damages resulting fromthe issuance and
delivery to the state conptroller of such certificate.

8§ 513. Report to acconpany paynent or delivery. A paynent or delivery
pursuant to section five hundred twelve shall be acconpanied by a
witten report, affirmed as true and accurate under penalty of perjury,
in such formas the state conptroller may prescribe, setting forth:

1. Wth reference to any anount specified in subdivision one of
section five hundred el even,

(a) A description of the security,

(b) The nunber of shares represented or the face anmount of the
security,

(c) The date the dividend or interest was payable, and

(d) Such other information as the state conptroller may require.

2. Wth reference to any anmount specified in subdivision tw of
section five hundred el even,

(a) The nanme and | ast known address, if any, of the customer entitled
to such anount,

(b) The date of the last entry, other than the credit of interest or



di vidends, in the account in which such anmobunt is reflected, recorded or
i ncl uded, and
(c) Such other information as the state conptroller may require.

3. Wth reference to any security specified in subdivision three or
four of section five hundred el even,

(a) A description of the abandoned security,

(b) The nunber of shares represented or the face anount of the
security,

(c) The nane and | ast known address, if any, of the person appearing
to be entitled to such abandoned property, and

(d) Such other information as the state conptroller may require.

4. In case any broker or deal er determ nes the property which shall be
deened abandoned property pursuant to subdivisions one and three of
section five hundred el even by the nmethod provided in subdivision six of
that section, the paynent of such abandoned property shall be
acconpanied by a witten report, affirnmed as true and accurate under
penalty of perjury, in such formas the state conptroller may prescri be,
whi ch, anong other things, shall set forth the conputation of the
average factor of such broker or deal er pursuant to subdivision six of
section five hundred el even. Each witten report acconpanying the
paynment of abandoned property determ ned pursuant to subdivision six of
section five hundred el even shall contain an undertaking by the broker
or deal er nmaki ng such paynent to honor all clains to the extent herein
provi ded whenever nmade agai nst such broker or deal er by any person
determ ned by himor proved to be entitled to receive fromhima stock
or cash dividend received in this state during the cal endar year covered
by such report as the holder of record of a security or an interest
paynment on a security received in this state during such year. Such
undertaki ng shall obligate the broker or dealer to honor any such claim
provi ded that the paynent of abandoned property relating to the year in
guestion determ ned pursuant to subdivision six of section five hundred
el even made by such broker or dealer to the state conptroller has been
exhausted as a result of reinbursenents by the state conptroller to the
broker or dealer or to other persons claimng such abandoned property as
provi ded in subdivision two of section five hundred fourteen. To the



extent related to any stock dividend, any such claimshall not exceed
the fair market value of such stock dividend on the thirty-first day of
Decenber of the year in which such stock dividend was deened abandoned

property.

8§ 513-a. Retention of books and records. 1. Every broker or dealer
shall retain the books and records set forth in subdivision two of this
section relating to the years ni neteen hundred sixty-seven, nineteen
hundred si xty-eight, nineteen hundred sixty-nine and ni neteen hundred
seventy for a period of ten years following the end of the year in which
created; shall retain all such books and records relating to the year
ni net een hundred seventy-one for a period of nine years follow ng the
cl ose of nineteen hundred seventy-one; and shall retain all such books
and records relating to any subsequent cal endar year for a period of ten
years following the end of the year in which created. The books and
records so retained shall be nade available to the state conptroller
upon his request in the performance of his duties under this chapter.

2. The followi ng books and records shall be those referred to in
subdi vi sion one of this section: general |edgers, customers |edgers;
daily and weekly stock position records; dividend sheets; cash blotters;
purchase and sales blotters; daily journals; bank reconciliations;
cancel l ed checks; claimletters; independent auditor's reports; trial
bal ances; private |edgers; financial statenents and supporting data;
chart of accounts; and copies of abandoned property reports.

8 514. Rei nbursenent of brokers or dealers. 1. A broker or dealer
whi ch has paid or delivered to the state conptrol |l er abandoned property
pursuant to section five hundred twelve may el ect to nake paynent to the
person entitled thereto. A broker or deal er naking such paynent nmay file
claimfor reinbursenent by the state conptroller. The state conptroller
upon satisfactory proof of such paynent shall, after audit, reinburse
such broker or dealer. In no event, however, shall such rei nmbursenent
exceed the anount to which the claimant is entitled pursuant to
subdi vi sion two of section fourteen hundred three of this chapter.



2. A broker or dealer which has paid to the state conptroller
abandoned property relating to any of the years nineteen hundred
si xty-seven, nineteen hundred sixty-eight, nineteen hundred sixty-nine
or nineteen hundred seventy, determ ned pursuant to subdivision six of
section five hundred el even, may el ect thereafter to make paynent to a
person entitled to receive (i) a stock or cash dividend received in this
state during any such year by such broker or dealer, or nom nee of such
broker or dealer, as the holder of record of a security, or (ii) an
i nterest paynent on a security received in this state during any such
year by such broker or deal er, or nom nee of such broker or dealer. A
broker or deal er maki ng any such paynment may file claimfor
rei mbursenent by the state conptroller. Subject to the provisions of
this subdivision, the state conptroller upon satisfactory proof that a
broker or deal er has nmade paynent to the person entitled thereto shall,
after audit of such claim reinburse such broker or dealer. In no event
shal | the anmount or anounts reinbursed by the state conptroller to a
broker or dealer relating to any of the years nineteen hundred
si xty-seven, nineteen hundred sixty-eight, nineteen hundred sixty-nine
or nineteen hundred seventy, plus anmounts paid by the state conptroller
to any person cl ai m ng such abandoned property relating to any of such
years, exceed the anount paid by the broker or dealer to the state
conptroll er pursuant to subdivision six of section five hundred el even
relating to such year. In no event shall the anpunt paid by the state
conptroller to any person claimng a stock dividend received by a broker
or deal er, or nom nee of such broker or dealer, in any of such years, or
to a broker or dealer in reinbursenent of any such claimpaid by such
br oker or deal er, exceed the value of such stock dividend as nost
recently reported by any generally recogni zed statistical service on the
thirty-first day of Decenber of the year in which such stock was deened
abandoned property.

ARTI CLE VI
UNCLAI MED OR UNKNOWN OWNER COURT FUNDS
Section 600. Uncl ai med or unknown owner court funds.
601. Publication of Iist of abandoned property.



602. Paynent of abandoned property.
603. Report to acconpany paynent.

8§ 600. Uncl ai med or unknown owner court funds. 1. The foll ow ng
uncl ai med property shall be deened abandoned property:

(a) Any noneys including the nonetary proceeds fromthe sal e of
tangi bl e personal property and securities or other intangible property
paid into court, which, except as provided in section ten hundred of
this chapter, shall have remained in the hands of any county treasurer,
or the comm ssioner of finance of the city of New York, for three years,
together with all accunul ations of interest or other increment thereon,
| ess such |l egal fees as he may be entitled to.

(b) The nonetary proceeds representing any |egacy or distribution
share to which an unknown person is entitled, as specified in section
two thousand two hundred twenty-two of the surrogate's court procedure
act .

2. Any abandoned property held or owing by a county treasurer or the
commi ssi oner of finance of the city of New York to which the right to
receive the sane is established to the satisfaction of such county
treasurer or conm ssioner of finance of the city of New York shall cease
to be abandoned.

3. Notwi thstanding the provisions of this section, deposits nmade with
a county treasurer or the comm ssioner of finance of the city of New
York pursuant to order of a court, made subsequent to the second day of
April nineteen hundred fifty-two, for the benefit of a person who was an
infant at the tinme of the nmaking of such order, shall not be subject to
the provisions of this chapter until such infant attains the age of
ei ghteen years.

8§ 601. Publication of list of abandoned property. 1. On or before the
first day of February in each year, such county treasurer or the
commi ssi oner of finance of the city of New York shall cause to be
publ i shed a notice entitled: "NOTICE OF NAMES OF PERSONS APPEARI NG AS



OMERS OF CERTAI N UNCLAI MED PROPERTY HELD BY (title of officer)."

2. Such notice shall be published once in two newspapers published in
t he county where such abandoned property is held, except that if such
abandoned property is held by the conm ssioner of finance of the city of
New York it shall be published once in two newspapers published daily in
the city of New York, not nore than one of which shall be published in
any one county. If there is only one newspaper published in any such
county, such notice shall be published in such newspaper, or, if there
are no newspapers published in such county, then in a newspaper
publ i shed in an adj acent county. Such publication shall be in a
newspaper printed in the English | anguage and any ot her newspaper that
wi |l substantially serve to informthe public of such abandoned
property. The conptroller shall pronmulgate rules to determ ne when it is
appropriate to designate an additional publication.

3. Such notice shall be classified as the state conptroller shal
prescri be and shall set forth:

(a) the nanmes and | ast-known addresses, in al phabetical order, of al
persons appearing to be entitled to any such abandoned property, as of
the first day of January next preceding, amounting to fifty dollars or
nore, except the names of persons appearing to be the owners of
abandoned property which since such date has ceased to be abandoned.
Wth the consent of the state conptroller, the name and | ast known
address of any person may be omtted from such notice where speci al
circunstances make it desirable that such information be wthheld;

(b) such other infornmation as the state conptroller may require; and

(c) a statenent

(i) that a list of the nanes contained in such notice is on file and
open to public inspection at the office of such officer;

(ii1) that such uncl ai med noneys or other property will be paid or
delivered by himon or before the thirty-first day of March to persons
establishing to his satisfaction their right to receive the sanme; and

(iii) that in the succeeding nonth of April, and on or before the
tenth day thereof, such unclai ned noneys or other property stil
remaining will be paid or delivered to the state conptroller and that he

shal | thereupon cease to be liable therefor.



4. Such county treasurer or conm ssioner of finance of the city of New
York shall file with the state conptroller on or before the tenth day of
February in each year proof by affidavit of such publication.

8§ 602. Paynment of abandoned property. 1. In such succeedi ng nonth of
April, and on or before the tenth day thereof, every county treasurer
and the conm ssioner of finance of the city of New York shall pay or
deliver to the state conptroller all abandoned property specified in
par agraph (a) of subdivision one of section six hundred, which was so
abandoned as of the first day of January next preceding.

2. Wthin thirty days after a decree as provided by section two
t housand two hundred twenty-two of the surrogate's court procedure act,
t he executor, admnistrator, guardian or testanmentary trustee shall pay
or deliver to the state conptroller all abandoned property specified in
par agraph (b) of subdivision one of section six hundred.

4. A paynent or delivery of abandoned property required to be nade
pursuant to subdivi sion one or subdivision three of this section may be
made w t hout an order.

8§ 603. Report to acconpany paynent. Each such paynent of abandoned
property pursuant to section six hundred two shall be acconpani ed by a
witten report, affirmed as true and accurate under penalty of perjury,
classified as the state conptroller shall prescribe, setting forth:

(a) The nanes and | ast known addresses, if any, of the persons
entitled to receive such abandoned property;

(b) The title of any proceeding relating to such abandoned property;
and

(c) Such other identifying information as the state conptroller may
require.

ARTI CLE VI I



UNCLAI MED LI FE | NSURANCE FUNDS
Section 700. Unclainmed life insurance corporation noneys.

702. Publication of Iist of abandoned property.

703. Paynent of abandoned property.

704. Life insurance departnments of savings and insurance banks.

705. Uncl aimed and undi stri buted property held by superi ntendent
of financial services, as |iquidator, upon conpletion of
proceedi ng.

706. Paynment of abandoned property after |iquidation by
superintendent of financial services.

707. Rei nbursenent for clains paid by insurers.

8§ 700. Unclainmed life insurance corporation noneys. 1. The foll ow ng
uncl ai med property held or owing by life insurance corporations shall be
deened abandoned property:

(a) Any noneys held or owing by any life insurance corporation which
shal | have remai ned unclainmed for three years by the person or persons
appearing to be entitled thereto under matured |ife insurance policies
on the endownent plan and which are payable to any person whose
| ast - known address, according to the records of the corporation, is
within this state.

(b) Any noneys held or owing by any life insurance corporation which
are payabl e under other kinds of life insurance policies to any person
whose | ast-known address, according to the records of the corporation,
is within this state, where the insured, if living, would have attained
the limting age under the nortality table on which the reserves are
based, exclusive of

(i) any policy which has within three years been assigned, readjusted,
kept in force by paynent of premum reinstated or subjected to | oan, or

(ii) any policy with respect to which such corporation has on file
written evidence received within three years that the person or persons
apparently entitled to claimthereunder have know edge thereof.

(c) Any noneys held or owing by any |ife insurance corporation due to
beneficiaries or other persons entitled thereto under policies on the
lives of persons who have di ed where the |ast-known address, according
to the records of the corporation, of the person or persons appearing to



be entitled thereto is within this state, which noneys shall have
remai ned uncl ai mred by the person or persons entitled thereto for three
years.

(d) Any ot her noneys which are held or owing by any life insurance
corporation on or after July first, nineteen hundred sixty-seven
constituting or representing refunds of any kind due upon or in
connection with [ife insurance policies payable to any person whose | ast
known address, according to the records of the corporation, is within
this state, which noneys shall have remai ned uncl ai mred by the person
entitled thereto for three years.

(e) Any noneys held or owing by any |ife insurance corporation on or
after July first, nineteen hundred eighty-three upon or in connection
Wi th an annuity contract payable to any person whose | ast-known address,
according to the records of the corporation, is within this state, which
noneys shall have renai ned unclained by the person entitled thereto for
t hree years.

(f) I'f no address of the person or persons appearing to be entitled to
t he uncl ai ned funds pursuant to (a), (b), (c), (d) or (e) of this
subdi vision is known to such corporation, or if it is not definite and
certain fromthe records of such corporation what person is entitled to
such funds, it shall be presunmed that the |ast-known address of the
person entitled to such funds is the sanme as the | ast-known address of
the insured or annuitant according to the records of such corporation.
Where no address can be ascertained, pursuant to this paragraph, for the
i nsured, annuitant or person or persons entitled to the unclainmed funds,
such person's | ast-known address shall be presuned to be within this
state if the unclained funds are held or owing by life insurance
corporation organi zed under the laws of this state.

2. Any such abandoned property held or owing by a life insurance
corporation to which the right to receive the sane is established to the
satisfaction of such corporation shall cease to be deened abandoned.

§ 702. Publication of |list of abandoned property. 1. Every such life
i nsurance corporation shall cause to be published, on or before the
first day of May in each year, a notice entitled: "NOTl CE OF NAVES OF



PERSONS APPEARI NG AS OMNERS OF CERTAI N UNCLAI MED PROPERTY HELD BY (nane
of Iife insurance corporation).”

2. Such notice shall be published once in at | east one newspaper
publ i shed in the county of the state in which is |located the |ast-known
address of the holder of a policy under which such abandoned property is
payable. If there are no newspapers published in such county then such
notice shall be published in a newspaper published in an adjacent
county. Such publication shall be in a newspaper printed in the English
| anguage and any ot her newspaper that will substantially serve to inform
the public of said abandoned property. The conptroller shall promnul gate
rules to determine when it is appropriate to designate an additi onal
publ i cati on.

3. Such notice shall set forth:

(a) the nanmes and | ast known addresses which were in such report, of
all persons appearing to be entitled to any such abandoned property
anounting to fifty dollars or nore; provided, however, that with the
consent of the state conptroller, the nane and | ast known address of any
person may be omtted from such notice where special circunstances nake
it desirable that such information be wthheld. Such nanmes shall be
listed in al phabetical order;

(b) such other infornmation as the state conptroller may require; and

(c) a statenent

(i) that a report of unclained amounts of noney held or owing by it
has been nade to the conptroller of the state of New York and that a
list of the names contained in such notice is on file and open to public
i nspection at the principal office or place of business of such life
i nsurance corporation in any city, village or county where any such
abandoned property is payabl e;

(ii) that such uncl ai med noneys will be paid by it on or before the
succeeding thirty-first day of August to persons establishing to its
satisfaction their right to receive the same; and

(iii) that in the succeeding nonth of Septenber, and on or before the
tenth day thereof, such unclained noneys still remaining will be paid to
the conptroller of the state of New York and that it shall thereupon
cease to be liable therefor.



4. Such |ife insurance corporation shall file with the state
conptroller on or before the tenth day of May in each year proof by
af fidavit of such publication.

8§ 703. Payment of abandoned property. 1. In such succeedi ng nonth of
Sept enber, and on or before the succeeding tenth day thereof, every such
life insurance corporation shall pay to the state conptroller al
property which, as of the first day of January next preceding, was
deened abandoned pursuant to section seven hundred of this article, held
or owing by such life insurance corporation.

2. Such paynent shall be acconpanied by a true and accurate report
setting forth such information as the state conptroller nay require
relative to such abandoned property incl uding:

(a) the nanme and | ast known address of any person or persons appearing
fromthe records of such life insurance corporation to be entitled to
recei ve any such abandoned property;

(b) the anpbunt appearing fromthe records of such corporation to be
due;

(c) the policy nunber and policy age of the insured;

(d) the date such abandoned property was payabl e;

(e) the nanmes and | ast known addresses of each beneficiary appearing
in the records of the insurer; and

(f) such other identifying information as the state conptroller may
require.

3. Such report shall be in such formand the abandoned property |isted
shall be classified in such manner as the state conptroller may
prescri be. Nanes of persons appearing to be entitled to such property or
of beneficiaries appearing in such report shall be listed in
al phabetical order within each such classification.

8§ 704. Life insurance departnments of savings and insurance banks. The
life insurance departnment of any savings and i nsurance bank shall be



regarded as a donestic life insurance corporation for the purposes of
this article and such savings and insurance banks shall conply with and
be subject to all the provisions of this article with respect to the
actions and transactions of such life insurance departnent.

8§ 705. Unclaimed and undistributed property held by superintendent of
financi al services, as |liquidator, upon conpletion of proceeding. 1.
Upon filing the final report or accounting of the superintendent of
financi al services, as liquidator, closing any proceedi ng commenced
under article seventy-four of the insurance |aw, all unclained and
undi stri buted dividends and ot her assets of every nature and description
what soever, including assets of a special or trust nature, which have
been held by the liquidator for five years or nore, and which the
| i qui dator has not been specifically directed to hold for a |onger
period by suprenme court order, shall be deened abandoned property.

2. Any such abandoned property held by the superintendent of financial
services, as liquidator, to which the right to receive the sane is
established as provided by law, shall cease to be deened abandoned.

§ 706. Payment of abandoned property after |iquidation by
superintendent of financial services. 1. Not |later than the first day of
Cctober in every year the superintendent of financial services shall pay
to the state conptroller all such abandoned property held by himwhich
shal | have becone abandoned at any tinme prior to the first day of July
next precedi ng, excepting such abandoned property as since such first
day of July shall have ceased to be abandoned.

2. Such paynent shall be acconpanied by a statenent signed by the
superintendent of financial services setting forth the nanme and | ast
known address, and the anpbunt owi ng to, each person appearing to be the
owner of any such abandoned property, or, if the nanme is unknown, the
nature of the original claimand the nanme of the insurer, and such ot her
identifying information as the state conptroller may require.



8§ 707. Reinbursenent for clains paid by insurers. Any life insurance
corporation which has paid to the state conptroller noneys deened
abandoned property pursuant to the provisions of this article may nake
paynment to any person entitled to all or any part thereof and shal
thereby acquire all of the rights of such person to paynent by the state
conptroller

ARTI CLE X
UNCLAI MED CONDEMNATI ON AWARDS
Section 1000. Uncl ai med condemati on awar ds.
1002. Publication of notice of abandoned property.
1003. Paynent of abandoned property.

§ 1000. Uncl ai mred condemmati on awards. 1. (a) Any noneys held or ow ng
for the paynent of an award nade by a court in any condemnati on
proceedi ng and payabl e by a public corporation or other corporation
possessi ng powers of condemnati on, which shall have remai ned uncl ai ned
by the person or persons appearing to be entitled thereto for three
years after confirmation by the court, together with any interest due
t hereon, |ess, when an award is payable by a public corporation, any
anount due such public corporation at the tinme of title vesting for tax,
wat er or any other liens on the sanme parcel the award was for, with any
i nterest due thereon, and any anount due such public corporation at the
time of title vesting or at the time of confirmation, whichever is
| ater, for an assessnent on the sane parcel the award was for, with any
i nterest due thereon, shall be deenmed abandoned property. In any
condemnati on proceedings in which the court shall have not made an
award, any noneys paid into court, including interest thereon, shall be
subject to the provisions of article six of this chapter and this
section shall have no application thereto.

(b) The issuance of a warrant for such an award shall not prevent an
award from bei ng deenmed abandoned property if such warrant is uncl ai med
three years after confirmation of such award by the court.



2. Any such abandoned property held or owing by such a corporation to
which the right to receive the sane is established to the satisfaction
of such corporation shall cease to be deened abandoned.

§ 1002. Publication of notice of abandoned property. 1. Every such
corporation shall cause to be published, on or before the first day of
Novenber in each year, once in a newspaper of general circulation in
each county where a damaged parcel included in such report is |ocated a
notice, approved as to formby the state conptroller, stating:

(a) That a report of all awards in condemnati on proceedi ngs uncl ai nmed
for nore than three years has been nade to the state conptroller and
that a copy thereof is on file and open to public inspection, if a
public corporation at the office of the chief fiscal officer thereof; or
if not a public corporation at the principal office or place of business
of such corporation;

(b) That such awards, together with any interest due thereon and |ess
| awf ul deductions, will be paid by it on or before the succeeding
thirty-first day of January to persons establishing to its satisfaction
their right to receive the same; and

(c) That in the succeeding nonth of February, and on or before the
tenth day thereof, such awards, together with any interest due thereon
and |l ess | awmful deductions, still remaining will be paid to the state
conptroller and that it shall thereupon cease to be |iable therefor

2. Such corporation shall file with the state conptroller on or before
the tenth day of Novenber proof by affidavit of such publication.

§ 1003. Paynent of abandoned property. 1. In such succeedi ng nonth of
February, and on or before the tenth day thereof, every such public and
ot her corporation shall pay to the state conptroller all property which
as of the first day of July next preceding, was deened abandoned
pursuant to section one thousand of this article, held or owi ng by such
cor poration.

2. Such paynent shall be acconpanied by a true and accurate report



setting forth such information as the state conptroller nay require in
rel ation to such abandoned property including the title of the
proceedi ng, the nane and | ast known address of the awardee if such award
is made to a known owner, the date of confirnmation, the damage parce
nunber, the anount of the award, and the anobunt of any interest due
thereon and, if a deduction is clained for liens by a public
corporation, the nature and anmount of such |iens and any interest

cl ai med thereon.

ARTI CLE XI |
ESCHEAT OF PROPERTY PAI D OR DEPCSI TED | N FEDERAL COURTS
Section 1200. Uncl ained property paid or deposited in federal courts.
1201. Presunption of abandonment.
1202. Speci al proceeding for escheat.
1203. Juri sdicti on.
1204. Respondents.
1205. Contents of petition.
1206. Service of notice and petition.
1207. Contents and tine of answer.
1208. Anendnent of proceedings.
1210. Judgnent.
1211. Coll ection by attorney-general.
1212. Paynent to the state conptroller; report.

8§ 1200. Uncl ai med property paid or deposited in federal courts. All
noney or other property which shall have been, or shall hereafter be,
paid into or deposited in the custody of, or be under the control of,
any court of the United States in and for any district within the state,
or shall have been or hereafter shall be in the custody of any
depository, registry, clerk, or other officer of such court, and the
rightful owner or owners thereof either (a) shall have been or shall be
unknown for a period of ten consecutive years; or (b) shall have died or
shall die without having disposed thereof, and w thout having |eft or
wi thout leaving a will disposing thereof, and wi thout having |eft or
Wi t hout | eaving heirs, next-of-kin, or distributees; or (c) shall have



abandoned or shall abandon such funds or property, are declared to have
escheated or to escheat, together with all interest accrued thereon, to
and to have becone or to becone the property of the state.

8§ 1201. Presunption of abandonnent. In any proceedi ng authorized by
this article if it shall appear fromthe records of the court of the
United States that the rightful owner or owners of nobney or property
whi ch has been or shall hereafter be deposited in the custody or be
under the control of, such court, or in the custody of its depository,
registry, clerk, or other officer, have not nade claimthereto for a
period of ten successive years, it shall be presuned for all purposes of
this article that such rightful owner or owners are, and during such
peri od have been, unknown, and that they have died w thout having

di sposed thereof, and w thout having left a will, and w thout having
|l eft any heirs, next-of-kin, or distributees, and that such property has
been abandoned. 1In a case where the rightful owners of such noney or

property was a corporation it shall also be presuned for purposes of
this article that the corporation is dissolved and no | onger in

exi stence, and its charter forfeited, and all the foregoing presunptions
set forth in this section shall be made with respect to the rightful
owners or claimants to the assets of such corporation, including its
stockhol ders and creditors. Any or all of the foregoing several
presunptions nay be rebutted by conpetent evidence to the contrary.

§ 1202. Speci al proceeding for escheat. \Wenever it shall appear,
after investigation by the conptroller or otherwi se, that there exists
or may exist escheated property under this article, the attorney-general
may institute a special proceeding in the nane of the people of the
state of New York for an adjudication that an escheat to the state of
such property has occurred, and he shall take appropriate action to
recover such funds or property.

§ 1203. Jurisdiction. The suprene court shall have jurisdiction to
hear and determ ne such a special proceeding. Such proceedi ng shall be



commenced in the supreme court for the county in which is |ocated the
court of the United States into which such escheated property has been
pai d or which has control or custody of said property, or which has
jurisdiction to nmake orders for the payment of such funds or property to
the rightful owners thereof.

8§ 1204. Respondents. There shall be naned as respondents:

(a) Al last known owners or claimants as di scl osed by the records of
such court, provided however that if (1) the particular fund does not
exceed five hundred dollars, or (2) such | ast known owners or claimants,
Wi th respect to a particular fund, exceed ten in nunber, or (3) the
records of such court fail to disclose the nunber of owners or claimants
With respect to a particular fund with a reasonabl e degree of certainty,
t hey may be desi gnated and described as a class, to wit, as "last known
owners or claimants to the fund or property deposited to the credit of
the following entitled actions or proceedings in the United States
District Court for the .............. District of New York: (nam ng the
actions and proceedings by their titles as appearing on the original
process which instituted such actions or proceedings, or by suitable
abbrevi ati ons thereof, which shall sufficiently describe such actions
and proceedi ngs); and

(b) Al unknown owners or clainmnts, who may be desi ghated and
descri bed as "unknown owners or clainmants to the fund or property
deposited to the credit of the following entitled actions or proceedi ngs
in the United States district court for the ............ district of New
York: (nam ng the actions and proceedings by their titles as appearing
on the original process which instituted such actions or proceedi ngs, or
by suitabl e abbreviations thereof, which shall sufficiently describe
such actions and proceedings)."

§ 1205. Contents of petition. The petition shall briefly describe the
fund or property with respect to which the proceeding is brought, and
the nature of the action or proceeding which gave rise to the fund or
property. It may include one or nore itens, as the attorney-general may
be advi sed, without prejudice to his right subsequently to commence



proceedi ngs relating to other itens not included. It shall also set
forth the facts fromwhich the court may find, or fromwhich a
presunption may arise, that (a) the rightful owner or owners of the fund
or property are unknown; or (b) that they have died w thout having

di sposed thereof, and w thout having left a will, disposing thereof and
wi t hout having left any heirs, next-of-kin or distributees; or (c) that
such property has been abandoned.

8§ 1206. Service of notice and petition. 1. The notice and petition
shall be served upon the clerk of the court into which or into whose
registry the fund or property has been paid or deposited or which has
control or custody thereof, or which has jurisdiction to make orders for
t he paynment of such noney to the rightful owners thereof, together with
a notice that no personal claimis made agai nst him and al so upon the
United States attorney for the district in which such court is |ocated.

2. The notice shall be served by publication, as hereinafter set
forth, upon the other respondents described in subdivisions (a) and (b)
of section twelve hundred four of this act. The court, upon finding that
the petition sufficiently sets forth the facts required under section
twel ve hundred one of this article, nmay make any or all of the
presunptions set forth in such section and make an order directing that
the notice be served upon such respondents by publication thereof not
| ess than once in each of four successive weeks in two newspapers in the
Engl i sh | anguage designated in the order as nost likely to give notice
to such owners or claimnts, which newspapers shall be published in the
county in which the escheat proceeding shall be comenced, and al so by
publication thereof in the state bulletin as provided in the executive
| aw.

§ 1207. Contents and tine of answer. For the purpose of reckoning the
time within which a respondent nust appear or answer, service by
publication under this article is conplete on the twenty-eighth day
after the date of first publication. Any respondent, or any person
making claimto any of the property or funds described in the petition,



shal | have sixty days after conpletion of service within which to
appear, and the time for all further proceedings shall be as prescribed
for proceedings in the suprene court. The answer shall be verified,

shall set forth the true nane, residence and busi ness address, if any,

of the claimng respondent, and shall set forth in full detail the basis
of the claimand the respondent's claimof title thereto.

§ 1208. Anendnent of proceedings. On application of the
attorney-general the court shall:

(a) order the proceeding with respect to itens, or portions thereof,
as to which clainmants appear, to be severed into one or nore separate
proceedi ngs, and allow all such proceedings to proceed separately;

(b) anend the proceeding or proceedi ngs, as the case nmay be, by adding
to the title thereof the true nanes of the claimng respondents;

(c) anend the proceedings fromtinme to tinme in any just and equitable
manner .

§ 1210. Judgment. If the court, after taking the testinony, shal
determ ne either (a) that the rightful owner or owners of such funds or
property are unknown or (b) that they have died w thout having disposed
t hereof, and without having left a will disposing thereof, and w thout
having left heirs, next-of-kin or distributees, or (c) that they have
abandoned such funds or property, it shall nake and enter separate
findings of fact and conclusions of |aw and enter a final order,
describing the funds or property, and adjudicating that they have
escheated and are payable to the state of New York. The findings of any
one such set of facts shall not be deened inconsistent with any ot her
such set of facts, and the court may find one or nore such sets of
facts. If the court shall determ ne that any funds or property or part
t hereof had not escheated to the state, it shall make and enter separate
findings of fact and conclusions of |aw and shall nake and enter a final
order describing said funds or property or part thereof, disnm ssing the
petition with respect thereto either on the nerits or w thout prejudice
to a subsequent proceeding as nay be proper.



§ 1211. Collection by attorney-general. The attorney-general shal
take appropriate action, by obtaining an order of the court of the
United States, or otherwise, to collect and receive such funds or

property.

§ 1212. Paynent to the state conptroller; report. 1. Upon the
coll ection or receipt of any such funds or property the attorney-general
shall forthwith pay or deliver the sanme to the state conptroller

2. Each such paynent or delivery shall be acconpanied by a witten
report setting forth the nanmes and | ast known addresses, if any, of the
per sons whose property has been escheated pursuant to this article and
such other identifying information as the state conptroller may require.

ARTI CLE Xl | -A
UNCLAI MED OR ABANDONED PROPERTY | N THE POSSESSI ON, CUSTODY OR CONTROL
OF THE UNI TED STATES OF AMERI CA
Section 1213. Purpose and policy.
1214. Definitions.
1215. Escheat.
1216. Presunptions.
1217. Procedure.
1218. Noti ce.
1219. Petition.
1220. Servi ce.
1221. Judgmnent.
1222. Application of other provisions of article twelve.
1223. Alternative to escheat.

§ 1213. Purpose and policy. It is the purpose of this article to
extend the declared policy of the state with respect to unclaimed or
abandoned property to all such property in the possession, custody or
control of the United States of Anerica, its officers, agencies,



departnents, instrunentalities and corporations. Article twelve of the
abandoned property | aw provides for the escheat of such property paid
into or deposited in courts of the United States. This article provides
for the escheat of all unclaimed or abandoned property, of whatever kind
or nature, in the possession, custody or control of all other federal
authorities, bodies or corporations and shall be liberally construed to
acconpl i sh such purpose.

§ 1214. Definitions. When used in this article, the followng terns
shal | have the foll ow ng neanings:

(a) "Property"” includes, but is not linmted to, noney, rights to claim
refunds or rebates, postal savings deposits, bonds, notes, certificates,
policies of insurance, other instrunents of value, choses in action,
obl i gati ons whether witten or unwitten, and any thing of value of any
nat ure what soever

(b) "United States" neans any officer, agency, departnent or
instrumentality of the United States of America, other than a court, and
any corporation organi zed under its | aws.

§ 1215. Escheat. If the rightful owner of any property in the
possessi on, custody or control of the United States either (a) shal
have been or shall be unknown for seven consecutive years; or (b) shal
have died or shall die w thout having disposed thereof and w thout
having left or without leaving a will disposing thereof, and w thout
| eaving heirs, next-of-kin, or distributees; or (c) shall have abandoned
or shall abandon such property, and either:

(i) the last known address of such rightful owner, as it appears from
the records of the United States is in this state, or

(ii) there is no last known address for such rightful owner and the
agency or instrunentality possessing, holding, controlling or owi ng such
property is a corporation domciled in this state; or

(iii) there is no | ast known address for such rightful owner, the
agency or instrunentality possessing, holding, controlling or owi ng such
property is not a corporation or is a corporation domciled in a state
ot her than New York which has no escheat or custodial statute relating



to uncl ai mred or abandoned property and either

1. the records showi ng the nane of and anount due the rightful owner
are in this state; or

2. such property was paid to, deposited with or otherw se acquired by
the United States in this state or as the result of transactions
occurring in this state; or

3. such property is owed or cane into being as the result of returns
filed or other transactions occurring in this state; or

4. the court, inits discretion, finds that such property has or had
sufficient other contacts with this state;
t hen such property, together with all interest or other increnents
accrued thereon, shall escheat to the state of New York.

§ 1216. Presunptions. |If it shall appear fromthe records of the
United States that the rightful owner of property described in section
twel ve hundred fifteen of this article has not nade claimthereto for a
period of seven consecutive years, it shall be presumed for purposes of
escheat proceedi ngs under this article that such rightful owner is, and
during such period has been, unknown or has died w thout having di sposed
t hereof and without having left a will, and wi thout having | eft any
heirs, next-of-kin or distributees or that such property has been
abandoned and that such property has escheated. In any case wherein the
rightful owner of such property is a corporation it shall also be
presunmed for purposes of escheat proceedings under this article that the
corporation is dissolved, no longer in existence, and its charter
forfeited and the presunptions set forth in the first sentence of this
section shall be made with respect to the rightful owners or clainmants
to the assets of such corporation, including its stockhol ders and
creditors. The presunptions provided for in this section may be rebutted
by conpetent evidence to the contrary.



§ 1217. Procedure. \Wenever it appears, after investigation by the
conptroller or otherwi se, that there exists or nay exist escheated
property under this article, the attorney general nmay take action to
recover such property. For such purpose the attorney general may
institute special proceedings in the nanme of the people of the state of
New York in the suprenme court of this state. In any such proceeding
there shall be naned as respondents

(a) Al last known owners or clainmants appearing in the records of the
United States. These may be described as a class when

(i) they own or claimproperty of the sane nature and the val ue of
such property as shown on the account of each such owner or claimant in
the records of the United States does not exceed five hundred dollars in
val ue, or

(ii) the records of the United States show nore than ten such owners
or claimants for a particular fund, itemor category of property, or

(iii) the records of the United States fail to disclose the nunber of
owners or claimants for a particular fund, itemor category of property
Wi th a reasonabl e degree of certainty.

(b) Al unknown owners or claimnts. These may be described as a
cl ass.

8§ 1218. Notice. The notice shall contain the names of known
respondents or their class description when that is pernmtted under
section twelve hundred seventeen (a) of this article, the class
description of unknown owners or claimnts, the tinme and place of
hearing, the identity of the officer, agency, departnent,
instrunmentality or corporation having possession, custody or control of
the property, a description of the property involved and a sunmary of
the relief requested.

§ 1219. Petition. The petition shall describe the property with
respect to which the proceeding is instituted, the facts fromwhich the
court may find that the requirements of section twelve hundred fifteen
of this article have been nmet and fromwhich the presunptions set forth
in section twelve hundred sixteen of this article may arise. It nmay



i nclude one or nore itens of property, as the attorney general may be
advi sed, without prejudice to his right subsequently to conmence
proceedi ngs relating to other itens not included, provided, however,

t hat when known owners or clainmants are described as a class, the

requi renents of section twelve hundred seventeen (a) (i) of this article
nmust be met.

§ 1220. Service. The notice shall be served

(a) by first class mail on all known respondents for whomthere is a
| ast known address; and

(b) by publication on unknown respondents and known respondents for
whom there is no | ast known address in the manner provided in
subdi vi sion two of section twelve hundred six of this chapter; and

(c) by first class mail, together with a copy of the petition, on the
clerk, registrar or other officer in charge of the agency, departnent,
instrunmentality or corporation having possession, custody or control of
such property, together with a statenent that no personal claimis nade
agai nst him

§ 1221. Judgment. If the court, after taking testinony shall determ ne
the facts specified by section twelve hundred fifteen of this article,
it shall nake and enter findings and a final order as set forth in
section twelve hundred ten of this chapter the provisions of which, in
respect to findings and orders, shall apply to orders nmade i n escheat
proceedi ngs under this article.

§ 1222. Application of other provisions of article twelve. The
provi si ons of sections twelve hundred seven, twelve hundred ei ght,
twel ve hundred el even and twel ve hundred twelve of article twelve of
this chapter shall apply to all escheat proceedi ngs under this article.

§ 1223. Alternative to escheat. |If it appears fromthe records of the
United States that the rightful owner of any property subject to escheat



under this article has not made claimthereto for seven years and the
attorney general does not deemit advisable to institute an escheat
proceeding with respect thereto, or has instituted such a proceedi ng but
has not obtained a judgnment of escheat therein, such unclaimed property
may be deenmed abandoned property and shall be paid or delivered to the
state conptroller for disposition in accordance with the provisions of
this chapter and the provisions of section ninety-five of the state
finance | aw.

ARTI CLE XI I |
M SCELLANEQUS UNCLAI MED PROPERTY
Section 1300. Unclainmed surplus fromsale of pledged property.

1301. Uncl ai med surplus from sal e of pledge.

1304. Uncl ai med personal property of persons in certain state
institutions.

1305. Uncl ai med surplus noneys after recovery of cost of public
assi stance and care.

1306. Abandoned property resulting fromthe adm nistration of
the vehicle and traffic | aw

1307. Uncl ai med proceeds fromthe sale of wecked property.

1308. Uncl ai med wages.

1309. Uncashed travel ers checks and noney orders.

1310. Voluntary disposition of m scell aneous property not
ot herwi se subject to this chapter

1311. Uncl ai med noneys erroneously collected by utility
corporations on account of taxes.

1312. Uncl ai mred anmounts or securities held by foreign
corporations not authorized to do business in the state
of New Yor k.

1313. Uncl ai med property held by sales finance conpani es and
i nsurance prem um fi nance agenci es.

1314. Uncl ai ned consuner credit bal ances.

1315. M scel | aneous uncl ai ned property.

1316. Uncl ai med i nsurance proceeds other than |ife insurance.

1317. Uncl ai med security deposits held by the title insurance
conpani es.



1318. Uncl ai ned spousal and child support.
1319. Uncl ai nmed virtual currency.

§ 1300. Uncl aimed surplus fromsale of pledged property. 1. Any
uncl ai med noneys arising fromthe sale of any personal property which
shal | have been pl edged or nortgaged as security for the | oan of nobney
Wi th a corporation, except a banking organization or a |licensed | ender,
heret of ore or hereafter organi zed by or pursuant to a special statute
for the purpose of, and principally engaged in, giving aid to
i ndi vidual s by | oans of noney at interest upon the pledge or nortgage of
personal property, and which has subjected itself to special provisions
of the banking law, after deducting the anount of the |oan, the interest
t hen due on the sanme and any ot her | awful charges, which shall have
remained in its possession for three years fromthe date of such sale,
shal | be deened abandoned property.

2. Any such abandoned property held or owing by a corporation to which
the right to receive the sane is established to the satisfaction of such
corporation shall cease to be deened abandoned.

3. On or before the first day of June in each year every such
corporation shall report and pay over to the state conptroller al
abandoned property specified in subdivision one, which is inits
possessi on and whi ch shall have becone abandoned prior to the preceding
first day of January.

§ 1301. Uncl ai med surplus fromsale of pledge.

1. The word, "pledgee", as used in this section shall mean any person,
partnership or corporation

(a) loaning noney on the deposit or pledge of personal property, or

(b) purchasing personal property on condition of selling back at a
stipulated price, or

(c) doing business as warehouse nen and | oani ng or advanci ng noney
upon goods, wares or nerchandi se pl edged or deposited as coll ateral



security.

2. Any surplus noneys resulting froma sale by a pledgee, other than a
banki ng organi zation, after the thirtieth day of June, nineteen hundred
fifty of personal property after deducting the anount | oaned or
advanced, interest due thereon and any other |awful charges, which
sur pl us noneys have remai ned unpaid to the person entitled thereto for
one year fromthe date of such sale, shall be deenmed abandoned property.

3. Each year in the nonth of July and on or before the tenth day
t hereof every pl edgee shall pay to the state conptroller all abandoned
property specified in subdivision two of this section. Every such
paynment shall be acconpanied by a verified witten statenment which shal
contain the nane and | ast known address of the pledgor, the date of the
sal e, the nunber of the pledge, if receipt given to the pledgor is so
identified, and the amount of such surplus noneys.

§ 1304. Uncl ai mred personal property of persons in certain state
institutions. 1. The follow ng unclaimed property bel onging or credited
to a discharged, deceased or escaped person in an institution under the
jurisdiction of the departnment of social services, the departnent of
heal th, the departnent of nental hygiene, the executive departnent, or
t he departnent of corrections and comunity supervision shall be deened
abandoned property:

(a) Any nopneys or intangi bl e personal property which has been
i nventoried pursuant to section one hundred twenty-eight of the state
finance | aw, and

(b) Any proceeds, |ess |lawful deductions, froma sale of tangible
personal property, other than noney, pursuant to section one hundred
twenty-ei ght of the state finance | aw.

2. Any such abandoned property shall be paid or delivered forthwith to
the state conptroller. Such paynent shall be acconpanied by a witten
report, affirnmed as true and accurate under penalty of perjury, setting
forth such identifying information as the state conptroller may require.



3. The rights of any such di scharged, deceased or escaped person in or
to any uncl ai med passbook, negotiable instrunment or other evidence of
i ndebt edness or ownership delivered to the state conptroller pursuant to
this section shall pass to the state conptroller as custodian under this
chapter.

§ 1305. Uncl ai med surplus nmoneys after recovery of cost of public
assi stance and care.

Any amount conprising a balance credited to an estate or person
pursuant to sections one hundred fifty-two-b or three hundred sixty of
the social services |law which, on June thirtieth in any year, has for
four years fromthe date of such credit remained unclainmed by the estate
or person entitled thereto shall be deened abandoned property.

On or before the tenth day of Septenmber in each year every public
wel fare official shall pay such abandoned property to the state
conptroller. Such paynent shall be acconpanied by a witten report,
affirmed as true and accurate under penalty of perjury, in such formas
the state conptroller may prescri be.

8§ 1306. Abandoned property resulting fromthe adm nistration of the
vehicle and traffic law. Any abandoned property resulting fromthe
adm ni stration of the vehicle and traffic law in the hands of the
commi ssi oner of motor vehicles or the comm ssioner of taxation and
finance on the first day of January in any year shall be paid to the
state conptroller not later than the first day of July follow ng. Such
paynment shall be acconpanied by a witten report setting forth such
identifying information as the state conptroller may require.

§ 1307. Uncl ai ned proceeds fromthe sale of wecked property. 1. Any
proceeds, |ess | awful deductions, froma sale of wecked property
pursuant to section one hundred thirty-ei ght of the navigation |aw,
shal | be deened abandoned property.



2. Any proceeds, less |awful deductions, froma sale of perishable
wrecked property, pursuant to the provisions of section one hundred
thirty-one of the navigation |law, held or owing by a county treasurer,
whi ch shall have renai ned uncl ai med by the person entitled thereto for
one year fromthe date of such sale, shall be deenmed abandoned property.

3. Any sheriff or county treasurer holding any such abandoned
property, shall pay the sanme to the state conptroller inmediately after
such property shall have been deemed abandoned. Each such paynent shal
be acconpanied by a witten report, affirmed as true and accurate under
penalty of perjury, which shall set forth such information as the state
conptroller may require.

§ 1308. Uncl ai mred wages. 1. Any noney received fromor for the
account of an enployer and held or owing by the departnent of |abor for
t he paynment of conpensation for services theretofore perforned by
enpl oyees or forner enployees of such enployer, which shall have
remai ned uncl ai red by such enpl oyee for a period of one year after
recei pt thereof by such departnent, shall be deenmed abandoned property.

2. On or before the first day of May in each year the industrial
commi ssi oner shall pay over to the state conptroller for credit to the
abandoned property fund all such property which shall have becone
abandoned prior to the first day of the precedi ng nonth.

3. Such paynent to the conptroller shall be acconpani ed by a statenent
setting forth:

(a) The nanme and | ast known address of each enployee entitled to such
abandoned property and the anmount to which such enpl oyee is entitled.

(b) The nanme of the enployer and his or its [ast known address.

(c) The period of enploynment during which such salary or wages
accrued.

(d) Such other identifying information as the state conptroller may
require.



§ 1309. Uncashed travel ers checks and noney orders. 1. Any anount
hel d or owi ng by any organi zati on other than a banki ng organi zation for
t he paynment of a travelers check on which such organization is directly
| iabl e, sold by such organi zation on or after January first, nineteen
hundred thirty, shall be deemed abandoned property if such anmount is
hel d or owing for paynent of a travelers check which shall have been
outstanding for nore than fifteen years fromthe date of its sale and

(a) the last known address of the person entitled to such anmount as
shown on the books and records of such organization is |located within
this state, or

(b) such organi zation is incorporated in this state and such | ast
known address is not shown on the books and records of such organization
and the books and records of such organi zation do not disclose the place
of sale of the travelers check, or

(c) such organi zation is incorporated in this state and such | ast
known address or place of sale is located in a state the | aws of which
do not provide for the escheat or custodial taking of such amount, or

(d) such organi zation is incorporated in this state or in another
state or foreign country and such | ast known address is not shown on the
books and records of such organi zati on and such books and records
di scl ose that the place of sale of the travelers check was in this
state.

Paynment to the state conptroller pursuant to paragraph (b) of this
subdi vi sion shall be subject to the right of any other state, the | aws
of which provide for escheat or custodial taking of such anpunt, to
recover such anmount upon proof that the | ast known address of the person
entitled thereto or place of sale of the travelers check was within that
other state's borders.

Paynment to the state conptroller pursuant to paragraph (c) of this
subdi vi sion shall be subject to the right of the state of |ast known
address to recover such anount if and when the |law of the state of such
| ast known address makes provision for escheat or custodial taking of
such anount.



2. Any anmount held or owi ng by any such organi zation for the paynent
of a noney order, or for the paynent of any instrunment drawn or issued
to effect the paynent therefor, sold by such organi zation on or after
January first, nineteen hundred thirty shall be deenmed abandoned
property when such anount has remained unpaid to the person entitled
thereto for five years and

(a) the last known address of such entitled person, according to the
records of such organization is |located within this state, or

(b) such organi zation is incorporated in this state and such | ast
known address cannot be obtained fromthe records of such organization
and the records of such organi zati on do not disclose the place of sale
of the noney order or instrunent, or

(c) such organi zation is incorporated in this state and such | ast
known address is located in a state not having in effect a statute under
whi ch such anmount is payable to such state as uncl ai med, abandoned or
escheat ed property, or

(d) such organi zation is incorporated in this state or another state
or foreign country and such |ast known address is not shown on the
records of such organization and such records disclosed that the place
of sale of the noney order or instrunent was in this state.

Paynment to the state conptroller pursuant to paragraph (b) of this
subdi vi sion shall be subject to the right of any other state, the | aws
of which provide for escheat or custodial taking of such anopunt, to
recover such anmount upon proof that the |ast known address of the person
entitled thereto or place of sale of the nobney order or instrument was
within that other state's borders.

Paynment to the state conptroller pursuant to paragraph (c) of this
subdi vi sion shall be subject to the right of the state of |ast known
address to recover such anount if and when the |law of the state of such
| ast known address makes provision for escheat or custodial taking of
such anount.

3. On or before the first day of June in each year commencing with the
year ni neteen hundred forty-nine every such organi zation shall pay to
the state conptroller all property deemed abandoned pursuant to this



section. Such paynent shall be acconpanied by a statenment setting forth
such information as the state conptroller may require.

4. Notwi t hstandi ng any other provision of law, the rights of a hol der
of a travelers check or noney order to paynment from any such
organi zation shall be in no wise affected, inpaired or enlarged by
reason of the provisions of this section or by reason of the paynent to
the state conptrol |l er of abandoned property hereunder, and any such
organi zati on which has paid to the state conptroll er abandoned property
held or owing for the paynent of a travelers check or noney order shall,
upon maki ng paynent to the person appearing to its satisfaction to be
entitled thereto and upon submtting to the state conptroller proof of
such paynent and the identifying nunber of the travel ers check or noney
order so paid, be entitled to claimreinbursenent fromthe state
conptroller of the amount so paid, and after audit the state conptroller
shal | pay the sane.

§ 1310. Voluntary disposition of mscellaneous property not otherw se
subject to this chapter. 1. Any person or entity who hol ds any
i nt angi bl e personal property, including the proceeds of a sale of
tangi bl e property, which is not otherw se subject to the provisions of
this chapter or any other |aw regarding the disposition of unclainmed
property bel onging to any other person, and which has remai ned uncl ai ned
for a period of two years by the person or persons appearing to be
entitled to receive such property, may request in witing, in such form
and manner as the conptroller may by regul ati on prescribe, that the
conptroll er consent to receive paynent or delivery of such property.

2. Wthin thirty days of the receipt of a request pursuant to
subdi vi sion one of this section, the conptroller shall send a witten
determ nation to the person or entity who filed such request which shal
either: (i) consent to the request; (ii) consent to the request subject
to such conditions as he deens necessary and appropriate; or (iii) deny
the request. Any determ nation by the conptroller denying consent or
pl aci ng conditions upon the consent shall specifically state the basis
for such determ nation and such denial or conditional consent shall be



reviewabl e in a proceeding pursuant to article seventy-eight of the
civil practice law and rul es.

3. Any property reported and paid or delivered to the conptroller
pursuant to this section shall be deenmed abandoned property, and any
person or entity paying or delivering such property shall be relieved
and held harmless fromany or all liability for any claimor clains
whi ch exist or nmay exist with respect to such property to the extent
provided in section fourteen hundred four of this chapter.

4. Paynment or delivery of property pursuant to this section shall be
acconpani ed by reports in such formas the conptroller may prescri be.

§ 1311. Uncl ai mred noneys erroneously collected by utility corporations
on account of taxes. 1. Any anmpunt held or owi ng by a gas corporation,
an electric corporation, a gas and electric corporation, a district
steam corporation, a telegraph corporation, a tel ephone corporation, a
tel egraph and tel ephone corporation or a water works corporation which
it has collected within eight years next preceding the effective date of
this section, or which it shall hereafter collect, froma consuner or
subscri ber for or on account of any tax or assessnent, or any part
t hereof, for which the consuner or subscriber was not legally I|iable,
| ess | awful deductions, which shall have remai ned uncl ai red by the
person or persons entitled thereto for one year fromthe date it was so
col l ected, shall be deened abandoned property.

2. Any such abandoned property held or owing by such a corporation to
which the right to receive a refund of the sane is established to the
satisfaction of such corporation shall cease to be deened abandoned.

3. On or before the tenth day of COctober in each year, every such
corporation shall pay to the state conptroller all property which, as of
the first day of July next preceding, was deenmed abandoned pursuant to
this section, held or owing by such corporation. Such paynent shall be
acconpani ed by a true and accurate report containing such identifying
informati on as the state conptroller may require.



§ 1312. Uncl ai mred amounts or securities held by foreign corporations
not authorized to do business in the state of New York. 1. Any anounts
or securities defined as abandoned property by articles three, four,
five, five-a, seven and sections thirteen hundred one, thirteen hundred
thirteen, thirteen hundred fifteen and thirteen hundred sixteen of this
chapter, unclainmed for the periods of time prescribed in such articles
and sections and held by any corporation, banking organization,

i nsurance conpany, broker or dealer, utility, joint stock association,

i ndi vi dual engaged in the conduct of business, association of two or
nore individuals, conmttee, business trust or any other entity, whether
profit or non-for-profit, chartered or organized in another state or
under the | aws of another state and not authorized to do business in the
state of New York, which are payable to or receivabl e by persons whose

| ast known addresses on the records of such corporations or enumerated
organi zations are located within the state of New York shall be deened
abandoned property.

2. Any such abandoned property held or owing by such a corporations or
organi zations to which the right to receive a refund of the sane is
established to the satisfaction of such corporations or organi zations
shal | cease to be deemed abandoned.

3. Such abandoned property shall be paid or delivered to the state
conptroller on the sane dates and in the sane manner as presently
prescri bed for such property by this chapter, except that publication
otherwi se required by this chapter shall not be applicable to property
deened abandoned by virtue of this section.

§ 1313. Uncl aimed property held by sales finance conpani es and
i nsurance prem um finance agencies. 1. Wen used in this section the
following ternms shall have the follow ng neanings:

(a) "Conpany" shall nean a sales finance conpany as defined in
subdi vi si on seven of section four hundred ninety-one of the banking |aw,
but shall not nmean a banking institution as defined in section one



hundred three of this chapter.

(b) "Agency" shall nmean an insurance prem um finance agency as defi ned
i n subdi vi sion seven of section five hundred fifty-four of the banking
| aw, but shall not mean a banking institution as defined in section one
hundred three of this chapter.

(c) "Amount" shall nmean any anount held or owing by a conpany or
agency which is payable to any person or other entity as a refund or
rebate pursuant to the provisions of articles eleven-b or twelve-b of
t he banki ng | aw.

2. Any anount held or owi ng by a conmpany or agency shall be deened
abandoned property when:

(a) such anmobunt is payable to a person or other entity and,

(b) such amount, on the thirtieth day of June in any year has renai ned
unpai d to such person or other entity for three years.

3. In the succeeding nonth of Cctober in each year, and on or before
the tenth day thereof, each conpany or agency hol di ng anounts deened
abandoned pursuant to this section shall pay the sane to the state
conptroll er, excepting such anobunts as since the preceding thirtieth day
of June have ceased to be abandoned.

4. Such paynment shall be acconpanied by a statenment setting forth such
information as the state conptroller may require relative to such
anmount s.

§ 1314. Uncl ai med consuner credit bal ances. 1. Any anounts
transferable to the New York state departnent of audit and control
pursuant to section seven hundred fifteen of the general business | aw,
to be held pursuant to the provisions of the abandoned property | aw,
shall be transferred to the state conptroller during the first fifteen
days of the nonth of February i mediately succeeding the thirty-first
day of Decenber in the year in which the three year period of retention
prescribed in said section is concl uded.

2. Such transfer of noneys shall be acconpanied by a witten report,



affirmed as true and accurate under penalty of perjury, in such formas
the state conptroller may prescri be.

§ 1315. M scel | aneous uncl ai ned property. This section shall enconpass
the foll owi ng m scel |l aneous uncl ai ned property not otherw se covered by
any other section of |aw. Such property shall be paid or delivered to
the state conptroller at such tines and shall be acconpani ed by reports
in such formas the state conptroller may prescribe. 1. Any uncl ai ned
anount representing unredeened gift certificates sold after Decenber
thirty-first, nineteen hundred eighty-three, including gift certificates
for nerchandi se only in which case the face value of such certificate
shal | be deened the anobunt deened abandoned, and owing in this state, or
hel d by any corporation (other than a public corporation), joint stock
conpany, i ndividual, association of two or nore individuals, conmttee
or business trust in this state, and which has renmai ned unclai med by the
owner of such amount for five years, shall be deenmed abandoned property.

1-a. Any anount representing outstandi ng checks issued on and after
July first, nineteen hundred seventy-four in paynent for goods or for
services, and owing in this state, or held by any corporation (other
than a public corporation), joint stock conpany, individual, association
of two or nore individuals, committee or business trust in this state,
and whi ch has renai ned uncl ai med by the owner of such anmount for three
years, shall be deened abandoned property.

1-b. Any unclai ned anount for services not rendered or for goods not
delivered, which amobunt was received after July first, nineteen hundred
seventy-four, or in the case of a public utility conmpany as that termis
defined in subdivision twenty-three of section two of the public service
law, on or after July first, nineteen hundred ei ghty which has remai ned
uncl ai med by the owner of such anmount for three years, shall be deened
abandoned property.

2. Except as otherw se provided by | aw, any anount representing
uncl ai med noney or securities and held in escrow or otherw se by any
corporation (other than a public corporation), joint stock conpany,



i ndi vi dual , association of two or nore individuals, conmttee or
busi ness trust, to ensure the performance of any duty or obligation,
shal | be deened abandoned property when:

a. such amount is held or owing in this state, and

b. such anobunt has remai ned uncl ai red by the person or persons
entitled thereto for three years, except

c. where the duty or obligation for which such amount was deposited
has not been performed and such performance is still required, such
anounts shall not be deenmed abandoned property.

3. Any anount representing an unpaid lottery prize determ ned by the
division of the lottery pursuant to section sixteen hundred fourteen of
the tax |aw to have been abandoned shall be deenmed abandoned property
and shall be paid to the state conptroller

4. Any anount representing an unpaid check or draft issued by the
state of New York which shall have remained unpaid after one year from
the date of issuance or a debit card issued on behalf of the state of
New York for the purpose of paying a tax refund which shall not have
been activated for one year fromthe date of issuance in accordance with
section one hundred two of the state finance |aw shall be deened
abandoned property and shall be paid to the state conptroller.

§ 1316. Uncl ai med i nsurance proceeds other than life insurance. 1. Any
anount issued and payable on or after July first, nineteen hundred
seventy-four payable to a resident of this state on or because of a
policy of insurance other than |ife insurance, which is held or ow ng by
a donmestic insurer or a foreign insurer authorized to do business in
this state or by an agent or agency of such insurer, shall be deened
abandoned property if unclainmed for three years by the person entitled
t hereto. Where such anount is held or owing by a donmestic insurer for an
unknown person or a person whose address is unknown, such anount is
presuned to be payable to a resident of this state.



2. Every insurer shall cause to be published, on or before the first
day of May in each year, a list of such abandoned property in the sane
manner as that prescribed for life insurance conpanies by section seven
hundred two of this chapter.

3. Such property which was deened abandoned pursuant to subdivi sion
one of this section shall be paid or delivered to the conptroller within
the first ten days of Septenber of each year. Such paynent shall be
acconpani ed by a true and accurate report that shall be in such form and
manner as the state conptroller may prescribe.

§ 1317. Uncl aimed security deposits held by the title insurance
conpanies. 1. Any anount held or owing by a donestic or foreign title
i nsurer or by an agent or representative of such insurer as a security
deposit, relating to the transfer or financing of real property |ocated
in this state, nade as an i nducenent to issue a title insurance policy
shal | be deened abandoned property if unclaimed as of Decenber
thirty-first in any year for three years fromthe date of deposit,
unl ess there has been witten comunication fromthe depositor or other
person entitled thereto to the insurer to its agent or representative
within said three-year period.

2. Any such property deenmed abandoned as of the precedi ng Decenber
thirty-first shall be paid and delivered to the conptroller within the
first ten days of March in each year, together with a report of said
property, including a |isting of depositors and |ienholders, in such
formas the conptroller may prescribe.

3. The title insurer or its agent or representative shall retain
records of the names and addresses of the depositors and |ienhol ders,
and any records necessary to show proof of entitlenent of such deposits.

4. Notw t hstandi ng any other provision of law to the contrary, the
rights of a depositor to paynment froma title insurer or its agent or
representative pursuant to a security deposit agreenent and the



obligations of such insurer its agent or representative to fulfill the
requi renents specified in any such agreenent shall in no way be
affected, inpaired or enlarged by reason of the provisions of this
section or by reason of the paynment or delivery to the conptroller of
abandoned property hereunder. Caimfor reinbursenment nay be filed with
the conptroller by any title insurer or its agent or representative who
may be required to pay or deliver any abandoned property to the
conptroller pursuant to this section.

5. The conptroller may require proof that the title insurer has nmade
paynment on the underlying claimunder the terns of the security deposit
agreenent and is entitled to reinbursenent therefor and after audit the
conptroller shall pay the sane.

6. The conptroller shall not be liable for any action by the
conptroller nade in good faith or based upon representati ons made by a
title insurer pursuant to this section.

§ 1318. Uncl ai ned spousal and child support. Any anount representing
child support or child and spousal support paid to a support collection
unit established by a social services district which has been delivered
to the state conptroller pursuant to subdivision seven of section one
hundred el even-h of the social services |aw shall be deened abandoned
property. On or before the tenth day of April in each year, such
abandoned property shall be paid to the state conptroller. Such paynent
shal | be acconpanied by a verified witten report in such formas the
state conptroller may prescribe.

§ 1319. Unclainmed virtual currency. 1. Any virtual currency held or
owi ng by any banki ng organi zati on, corporation or other entity engaged
in virtual currency business activity which shall have renai ned
uncl aimed by the person entitled thereto for a period of five years
shal | be deened abandoned property if:

(a) the last known address of the person entitled to such virtual
currency as shown on the books and records of the entity engaging in the



virtual currency business activity is located in the state; or

(b) the last known address of the person entitled to such virtual
currency is not shown on the books and records of the entity engaging in
the virtual currency business activity and the entity is incorporated in
this state.

2. (a) Any virtual currency held or owi ng by a banking organization, a
corporation or other entity engaged in virtual currency business deened
abandoned under this section as of the thirtieth day of the preceding
June shall be paid or delivered to the conptroller on or before the
tenth day of the next succeedi ng Novenber.

(b) Paynent or delivery shall be acconpanied by a true and accurate
report setting forth information relating to such abandoned property as
the conptroller may require.

3. Virtual currency reported to the conptroller pursuant to this
section shall be sold on any established exchange, or by such other
nmeans as the conptroller shall deem advi sable, as soon as the
conptroller in his or her discretion deens practicable.

4. The proceeds of the sale of virtual currency, less all costs
incurred in connection with such sale, shall be deposited by the
conptroller in the abandoned property fund and any claimant to such
virtual currency shall be entitled only to the proceeds of the sale of
such virtual currency by the conptroller

ARTI CLE XV
GENERAL PROVI SI ONS
Section 1400. Statutes of limtations not a bar.
1401. Conmptroller to maintain public record.
1402. Publ i cati on of abandoned property by state conptroller.
1403. Sal e of personal property by state conptroller.
1404. Assunption of liability by the state; return of property
erroneously paid to state conptroller.
1405. Accrual of interest after paynment of abandoned property
to the state conptroller.



1406. Cl aims for abandoned property heretofore or hereafter
paid to the state.

1407. Payment by conptroller.

14009. Payment for publication.

1410. Desi gnati on of newspapers.

1411. Wai ver of publication.

1412. Penalty, interest and special proceedings.
1412-a. Retention of books and records.

1413. Penalty for fraudul ent returns.

1414. Conmptrol ler to make regul ati ons.
1415. Deducti on of certain charges.

1416. Restriction on agreenent to | ocate and/or retrieve
abandoned property.
1417. Agreenments with other states.

1418. Property for New York residents held by other states.
1419. Reporti ng of abandoned property in the aggregate.

1420. Property held by agricultural cooperative corporations.
1421. Property held by rural electric cooperatives.
1422. Mai ling of notice to owners of record.

§ 1400. Statutes of limtations not a bar. The expiration of any
period of tinme specified by Iaw, during which an action or proceeding
may be conmenced or enforced to secure paynent of a claimfor noney or
recovery of property, shall not prevent any such noney or property from
bei ng deened abandoned property, nor affect any duty to file a report
required by this chapter or to pay or deliver to the state conptroller
any such abandoned property; and shall not serve as a defense in any
action or proceeding by or on behalf of the state conptroller to conpel
the filing of any report or the paynent or delivery of any abandoned
property required by this chapter or to enforce or collect any penalty
provi ded by this chapter.

8§ 1401. Conptroller to maintain public record. The state conptroller
shall maintain a public record of all names and | ast known addresses of
t he person or persons appearing to be entitled to abandoned property,



heretofore paid to the state or hereafter paid or delivered to the state
conptroller pursuant to this chapter. In addition, the state conptroller
shall maintain a searchabl e database on the state conptroller's website
in such formand manner as the state conptroller deens reasonabl e and
appropriate, subject to the requirenents set forth in section fourteen
hundred two of this article. The state conptroller shall place a

di sclaimer promnently on his or her website advising that this

sear chabl e dat abase does not contain conplete information with respect

t o abandoned property paid to the state or paid or delivered to the
state conptroller, and provide contact information prom nently on the
website to enable interested parties to inquire whether they appear on
an abandoned property listing. O her identifying information set forth
in any report or record nade or delivered to the state conptroller shal
be retained by himbut shall be considered confidential and may be
disclosed only in the discretion of the state conptroller. The state
conptroller shall not reveal the anobunt of any abandoned property,
except to a person who has presented satisfactory proof of an interest
inor title to such property.

8§ 1402. Publication of abandoned property by state conptroller. 1. (a)
Not wi t hst andi ng anything to the contrary set forth in section fourteen
hundred one of this article, the conptroller shall maintain on his or
her website in a readily searchable format, a |ist of such abandoned
property as has been paid or delivered to the conptroller that has a
val ue of over twenty dollars, for a period of twelve nonths prior to
April first, two thousand el even, and any such abandoned property as has
been paid or delivered to the conptroller thereafter that has a val ue of
over twenty dollars, provided that when sixty or nore nonths has passed
after such property has been paid or delivered to the conptroller, the
conptroller shall not be required to post such property on his or her
website if he or she does not deemit reasonable and appropriate to do
so.

(b) The provisions of this subdivision shall not apply to abandoned
property paid pursuant to section one thousand three hundred of this
chapter or section four hundred twenty-four of the vehicle and traffic
| aw.



2. Such list shall be in such formand classified in such manner as
the state conptroller shall determ ne and shall include:

(a) the nanmes and | ast known addresses of all persons appearing from
the records in the conptroller's office, as set forth in the report
filed by the holder, to be entitled to receive such abandoned property
exceeding twenty dollars in value; and

(b) such other infornmation as the state conptroller rmay determ ne.

3. Such listing shall include a statenent that: (a) information about
the property and its return to the owner nay be available to a person
having a | egal or beneficial interest in the property, upon request to
the conptroller; and

(b) a public record is maintained in the office of the state
conptroller of all abandoned property in accordance with section
fourteen hundred one of this article; and that a claimfor any such
abandoned property should be filed with the state conptroller at his or
her office in the city of Al bany.

4. Notwi t hstandi ng the foregoing provisions of this section, the state
conptroller may omt fromsuch list the name and | ast known address of
any person where special circunstances nmake it desirable that such
i nformati on be w thhel d.

8§ 1403. Sale of personal property by state conptroller. 1. Except as
provi ded in subdivision one-a of this section, all abandoned property,
ot her than noney, heretofore paid to the state shall, prior to Cctober
first, nineteen hundred forty-five, be sold by the state conptroller,
and all abandoned property, other than noney and securities, delivered
to the state conptroller pursuant to this chapter, shall within fifteen
nont hs after such delivery be sold by him at public auction to the
hi ghest bi dder, except such property as in his opinion is val uel ess or
of such little value that the cost of sale would exceed the probable
proceeds therefrom Securities shall be sold by the state conptroller on
any established stock exchange or by such other neans as the conptroller
shal | deem advisable within fifteen nonths after their delivery to him



pursuant to this chapter

1-a. Wiere securities are delivered to the state conptroller pursuant
to this chapter on or after Novenber first, nineteen hundred ninety-one,
or pursuant to any report of abandoned property which is required to be
made on or after Novenmber first, nineteen hundred ninety-one, the
conptroller shall sell such securities on any established stock exchange
or by such other neans as the conptroller shall deem advi sabl e as soon
as he may in his discretion deem practicable after their delivery to
hi m

2. Except as provided in subdivision two-a of this section, the
proceeds fromthe sale of any such abandoned property, less all costs
incurred in connection with such sale, shall be deposited by the state
conptroller in the abandoned property fund and any cl ai mant for
abandoned property shall be entitled only to the noney so received and
deposi t ed.

2-a. Any rightful owner of securities which are delivered to the
conptroller on or after Novenber first, nineteen hundred ninety-one or
pursuant to any report of abandoned property which is required to be
made on or after Novenber first, nineteen hundred ninety-one shall be
entitled to claimand receive fromthe conptroller, in accordance with
procedures established by him such securities and accunul at ed anounts
or distributions thereon, including amounts or distributions accunul at ed
after such securities have been delivered to the conptroller, to the
same extent such owner would have been entitled to receive such
securities and amounts or distributions if such securities and anounts
or distributions had not been deenmed abandoned pursuant to the
provi sions of this chapter. This subdivision nay, in the conptroller's
sole discretion, also apply to any rightful owner of securities which
have been delivered to the conptroller prior to Novenber first, nineteen
hundr ed ni nety-one where such securities are delivered pursuant to a
report of abandoned property required prior to Novenber first, nineteen
hundred ni nety-one but which have remai ned unsold by himas of such
date. In the event a claimis nade and approved subsequent to the sale
of the securities, the conptroller shall pay the rightful owner the cash



equi val ent of such securities as of the date of approval of any such
claim

3. The state conptroller shall not be liable in any action for any act
of his made in good faith pursuant to this section

4. \Where any security delivered to the state conptroller pursuant to
this chapter or any act relating to the disposition of abandoned
property is delivered by himto the issuing corporation, the security
shall be transferred to himon the books of the corporation and a
certificate registered in the nane of the state conptroller shall be
delivered to himor, if so requested by the conptroller, such
corporation shall register such securities in book entry formin the
nane of the conptroller. The corporation and its transfer agent,
regi strar or other person acting for or on behalf of the corporation in
executing or delivering such certificate or registering such securities
shall be relieved fromliability to any person for any |osses or danmges
resulting fromthe i ssuance and delivery to the state conptroller of
such certificate or registration of such securities.

8§ 1404. Assunption of liability by the state; return of property
erroneously paid to state conptroller. 1. The care and custody, subject
only to the duty of conversion prescribed in section fourteen hundred
two of this chapter, of all abandoned property heretofore paid to the
state, except

(i) abandoned property in individual anounts of |ess than one dollar
so paid pursuant to chapter one hundred seven of the |aws of nineteen
hundred forty-two; and of all abandoned property paid to the state
conptroller pursuant to this chapter

(ii) abandoned property so paid pursuant to chapter seven hundred
twenty-seven of the |laws of nineteen hundred twenty-six, or as such
chapter was anended by chapter five hundred sixty-nine of the | aws of
ni net een hundred twenty-seven, and section sixty of chapter fifty-four
of the laws of nineteen hundred twenty-nine, prior to June first,
ni net een hundred forty-one; is hereby assuned for the benefit of those
entitled to receive the sane, and the state shall hold itself



responsi bl e for the paynent of all clains established thereto pursuant
to law, |ess any | awful deductions, which cannot be paid fromthe
abandoned property fund.

2. Any person, copartnership, unincorporated association or
corporation naking a paynent of or delivering abandoned property to the
conptroller shall imrediately and thereafter be relieved and held
harm ess fromany or all liability for any claimor clainms which exist
at such tine with reference to such abandoned property or which may
thereafter be made or may cone into exi stence on account of or in
respect of any such abandoned property.

3. No action shall be maintai ned agai nst any person, copartnership,
uni ncor por at ed associ ation or corporation, or any officer thereof, for

(a) the recovery of abandoned property paid or delivered to the state
conptroller pursuant to this chapter or for interest thereon subsequent
to the date of the report of such abandoned property to the state
conptroll er pursuant to this chapter

(b) the recovery of abandoned property heretofore paid or delivered to
the state or for interest thereon subsequent to the date of such paynent
or delivery; or

(c) damages alleged to have resulted fromany such paynent or
delivery.

4. \Wenever it appears to the satisfaction of the state conptroller
t hat because of some mistake of fact, error in calculation or erroneous
interpretation of a statute, any person has paid or delivered to the
state conptroller, pursuant to any provision of this chapter, any noneys
or other property not required by the provisions of this chapter to be
so paid or delivered, he shall have power, during the six years
i medi at el y succeedi ng such erroneous paynent or delivery, to refund or
redel i ver such noneys or other property to such person; provided that
such noneys or property shall not have been paid or delivered to a
cl ai mant or otherw se di sposed of in accordance with the provisions of
this article. Moneys or other property deposited with a county treasurer
or the comm ssioner of finance of the city of New York for the benefit
of an infant pursuant to court order, which are or have been erroneously



paid or delivered to the state conptroller, nay be refunded by the state
conptroller at any tine. Any such refund hereunder shall be paid from
t he abandoned property fund wi thout the deduction of any service charge.

5. \Whenever, because of sonme m stake of fact, error in calculation or
erroneous interpretation of a statute, any person pays or delivers to
the state conptroller any noneys or other property not required by the
provi sions of this chapter to be so paid or delivered, such noneys or
ot her property shall, for the purposes of this article, be deened to be
abandoned property, unless and until refunded or redelivered by the
state conptroller to the person who paid or delivered the sane to him

8§ 1405. Accrual of interest after paynent of abandoned property to the
state conptroller. 1. (a) Notw thstandi ng any ot her provision of |aw, no
owner of abandoned property shall be entitled to receive interest on
account of such abandoned property fromand after the date a paynent of
such abandoned property is hereafter made to the state conptroller
pursuant to this chapter or any law relating to abandoned property,
whet her or not he was entitled to interest on such property prior to
such date, except that interest at the overpaynent rate set by the
commi ssi oner of taxation and finance pursuant to subsection (j) of
section six hundred ninety-seven of the tax |law, |ess one percentage
poi nt, shall accrue to abandoned property hereafter paid to the state
conptroll er under the follow ng provisions of this chapter, for the
first five years such property is held by him

(i) paragraph (a) of subdivision one of section three hundred of this
chapter; or

(ii) subdivision one of section four hundred of this chapter; or

(iii) paragraph (a) of subdivision one of section six hundred of this
chapter; or

(iv) subdivision one of section ten hundred of this chapter.

(b) No claimant to abandoned property heretofore paid to the state
conptroller shall be entitled to receive interest on account of such
property, whether or not he was entitled to interest on such property
prior to such paynent, except that as to abandoned property paid to the
state conptroller pursuant to the provisions of sub-paragraphs (i),



(ii), (iii) and (iv) of subdivision one of this section no earlier than
five years preceding the first day of July, nineteen hundred
seventy-seven, such abandoned property shall accrue sinple interest for
that portion of such five year period remaining after the thirtieth day
of June, nineteen hundred seventy-seven.

2. (a) Notwithstandi ng subdivision one of this section, any property
heret of ore or hereafter received by the state conptroller pursuant to
this chapter or any law relating to the disposition of abandoned
property, which is subject to the interest crediting provisions of part
five hundred of foreign assets control regulations, part five hundred
fifteen of Cuban assets control regulations or part five hundred twenty
of foreign funds control regulations of the United States departnent of
the treasury, shall be credited with interest at a rate not |ess than
the maxi numrate payable on the shortest tine deposit available in any
domestic bank in this state.

(b) Interest shall be credited fromthe effective date of this
subdi vi si on, to abandoned property subject to paragraph (a) of this
subdi vision for so long as such property continues to be subject to part
five hundred of foreign assets control regulations, part five hundred
fifteen of Cuban assets control regulations or part five hundred twenty
of foreign funds control regulations of the United States departnent of
the treasury and is held by the state conptroller.

8§ 1406. C ains for abandoned property heretofore or hereafter paid to
the state. 1. (a) Caimmy be filed with the state conptroller for any
abandoned property amounting to over three dollars heretofore paid to
the state or hereafter paid or delivered to the state conptroller
pursuant to this chapter, except abandoned property heretofore paid to
the state pursuant to

(i) section nine of chapter six hundred fifty-one of the |aws of
ei ghteen hundred ni nety-two, section forty-four of chapter fifty-eight
of the Iaws of nineteen hundred nine or as such section was anmended by
chapter two hundred seventeen of the |aws of nineteen hundred
thirty-three and chapter two hundred thirty-one of the |aws of nineteen
hundred thirty-eight, and section eighty-four of chapter five hundred



ninety-three of the | aws of nineteen hundred forty;

(ii) section two hundred seventy-two of the surrogate's court act;

(iii) chapter eight hundred fifteen of the | aws of nineteen hundred
forty-one as anmended by chapter seven hundred ei ghty-eight of the | aws
of nineteen hundred forty-two;

(iv) chapter one hundred seven of the | aws of nineteen hundred
forty-two, if such abandoned property was |ess than one dollar in
amount ;

(v) chapter seven hundred twenty-seven of the |aws of nineteen hundred
twenty-six, or as such chapter was anended by chapter four hundred
fifty-six of the | aws of nineteen hundred twenty-seven and section sixty
of chapter fifty-four of the I aws of nineteen hundred twenty-nine, if so
paid prior to June first, nineteen hundred forty-one;

(vi) and abandoned property hereafter paid to the state conptroller
pursuant to subdivisions (a) or (b) of section six hundred one or
section twelve hundred twelve of this chapter.

(b) The conptroller shall possess full and conplete authority to
determne all such clains and shall forthwith send witten notice of
such determnation to the claimant. At any tine within four nonths
thereafter, such clainmant may apply for a hearing and a redeterm nation
of his claim After an appropriate hearing on notice, before the
conptroller or person duly designated by him the conptroller shall mnake
and serve his final determ nation, which alone shall be revi ewabl e by
application to the suprene court, Al bany county, within four nonths
followi ng the notice of such final determ nation, upon not |ess than ten
days' notice to the conptroller

(c) The conptroller, or any person duly designated by him is
enpowered to take testinony and proofs, under oath, upon such hearing,
and shall have power to subpoena and require the attendance of w tnesses
and the production of books, papers and documents pertinent to such
heari ngs.

(d) Whenever it shall be necessary for the state conptroller to
determne the validity of a claimfor abandoned property heretofore paid
to the state pursuant to section five of the banking |law or hereafter
paid to the state pursuant to section thirteen hundred of this chapter,
he shall forthwith notify the corporation which paid such abandoned
property to the state of such claim Wthin thirty days after such



notification such corporation shall send a verified witten report to
the state conptroller, containing such information as the state
conptroller may require fromits books or records. The state conptroller
shall determ ne from such report the validity of such claim

2. (a) aimin the amount or value of ten thousand dollars or nore
for any abandoned property heretofore paid to the state pursuant to
section forty-four of chapter fifty-eight of the | aws of nineteen
hundred ni ne or as such section was anended by chapter two hundred
seventeen of the laws of nineteen hundred thirty-three and chapter two
hundred thirty-one of the | aws of nineteen hundred thirty-eight, or
hereafter paid to the state conptroller pursuant to paragraph (a) of
subdi vi si on one of section six hundred of this chapter, nay be
established only on order of the court which had original jurisdiction
of the underlying matter, after service of notice upon the state
conptroll er and upon due notice to all parties to the action or
proceedi ng which resulted in the nonies being paid into court. Such
court withdrawal action shall be commenced in the court which had
original jurisdiction of the underlying matter using the court index
nunber of such original action. Notw thstandi ng any ot her provision of
law to the contrary, no such withdrawal action shall be brought as a
speci al proceedi ng agai nst the state conptroller. Notw thstanding any
ot her provision of lawto the contrary, if an order directing paynent by
the state conptroller is made by the court, the clainmant or the
claimant's attorney shall serve upon the state conptroller a copy
thereof, duly certified by the clerk of the court to be a true copy of
the original of such order on file in the clerk's office.

(b) Where the value or ampbunt of the claimis | ess than ten thousand
dol I ars, paynent may be nmade by the state conptroller on sworn
application of the clainmant when the identity of the claimnt as the
person entitled to paynent is established to the satisfaction of the
state conptroller. Wen, in the determ nation of the state conptroller
there is insufficient information to enable the state conptroller to
nmake a determ nation of entitlenent, any claim including a claimthe
anmount of which is less than ten thousand dollars, mnmust be established
on order of the court as set forth in paragraph (a) of this subdivision.
The decision of the state conptroller that the information is



i nsufficient shall not be deened a denial of the claim

3. Caimfor any abandoned property heretofore paid to the state
pursuant to section two thousand two hundred twenty-two of the
surrogate's court procedure act or hereafter paid to the state
conptroll er pursuant to paragraph (b) of subdivision one of section six
hundred of this chapter nay be established only in accordance with
section two thousand two hundred twenty-two of the surrogate's court
procedure act. Any other provision of law to the contrary
notwi t hstanding, if an order directing paynent by the state conptroller
is made by the court, the claimant or the clainmant's attorney shal
serve upon the state conptroller a copy thereof, duly certified by the
clerk of the court to be a true copy of the original of such order on
filein the clerk's office.

4. (a) G aimfor any abandoned property heretofore paid to the state
pursuant to chapter eight hundred fifteen of the | aws of nineteen
hundred forty-one as anended by chapter seven hundred ei ghty-ei ght of
the |l aws of nineteen hundred forty-two, or hereafter paid to the state
conptroller pursuant to section twelve hundred twelve of this chapter,
may be established only in accordance with this subdivision.

(b) Such claimmay be established only by a person, copartnership,
uni ncor por at ed associ ation or corporation who shall have had no act ual
know edge of the escheat proceeding and who shall comence a proceedi ng
in the suprenme court within five years after the entry of the final
order of escheat, except that this limtation of time shall be extended
pursuant to the provisions of limtations of tinme for comrenci ng actions
of the civil practice |law and rul es.

(c) Such proceedi ng shall be conmenced by a verified petition and
notice of notion, which shall be served upon the conptroller, who shal
have twenty days within which to answer. The petition shall set forth
the true nane, residence and business address, if any, of the clai mant
and shall also set forth in full detail the basis of the claimand the
claimant's chain of title thereto.

(d) I'n such proceeding the presunptions set forth in section twelve
hundred one of this chapter shall apply.

(e) If the court, after hearing the testinony, shall find that such



claimant, or his predecessor in interest, would have been entitled to
any part of the escheated fund in the escheat proceeding, it shall enter
a final order directing the conptroller to pay to himfromthe abandoned
property fund an anount equal to that part of such escheated fund to

whi ch he woul d have been so entitled, provided such anount shall have
been col |l ected and received by the conptroller, w thout interest and
costs.

5. (a) Paynent made by the conptroller upon presentation of
satisfactory proof of entitlenment, on a claimnmade by either of two
depositors for the proceeds of a joint deposit or share account
originally established pursuant to section six hundred seventy-five of
t he banking Iaw, shall be a valid and sufficient release and di scharge
to the conptroller for such paynment made on account of such deposit or
share prior to the receipt by the conptroller of notice in witing
signed by any one of such depositors, not to pay such deposit or shares
and any additions or accruals thereon. After receipt of such notice, the
conptroller may require the recei pt or acquittance of both such
depositors or sharehol ders for any paynent.

(b) Paynent by the conptroller on a claimfor the proceeds of a
deposit account, including any additions or accruals thereon, originally
establ i shed pursuant to section 7-5.2 of the estates, powers and trusts
| aw or former subdivision two of section one hundred thirty-four of the
banki ng | aw, nay be nade to the beneficiary of such deposit account upon
presentation of satisfactory proof of entitlenent. The receipt or
acqui ttance of such beneficiary shall be a valid and sufficient rel ease
and di scharge to the conptroller for the deposit account, or any part
t hereof, for such paynent prior to the receipt by the conptroller of
notice in witing that there exists a testanentary di sposition
sufficient to dispose of such deposit account pursuant to said section
7-5.2 of the estates, powers and trusts | aw.

6. (a) Notwi thstanding any other provision of law, claimfor any
abandoned condemati on award heretofore or hereafter paid to the state
conptroll er pursuant to sections ten hundred and ten hundred three of
this chapter for the benefit of unknown persons, or for the benefit of
known owners if claimis made by the hol der of an equitable lien, nay be



established only on order of the court which nade the award after
service of notice upon the state conptroller. Any other provision of |aw
to the contrary notwithstanding, if an order directing paynment by the
state conptroller is nade by the court, the claimant or the claimnt's
attorney shall serve upon the state conptroller a copy thereof, duly
certified by the clerk of the court to be a true copy of the original of
such order on file in the clerk's office.

(b) Notwi t hstandi ng any ot her provision of |aw, paynent for any
abandoned condemati on award heretofore or hereafter paid to the state
conptroll er pursuant to sections ten hundred and ten hundred three of
this chapter for the benefit of known persons nmay be made by the state
conptroller on sworn application, where the nanme and | ast known address
of the person or persons entitled to paynment and any other identifying
i nformati on as appearing on the records of the court into which paynent
was nmade is included in the report required to be filed pursuant to
section ten hundred three of this chapter and when the identity of the
claimant as the person entitled to paynent is established to the
satisfaction of the state conptroller. Wen, in the determ nation of the
state conptroller, the identifying information included in the report is
insufficient to enable the state conptroller to nake a determ nation of
entitlenment, such claimnust be established only on order of the court
as set forth in paragraph (a) of this subdivision.

§ 1407. Paynent by conptroller. 1. Any claimwhich is allowed by the
conptroller or ordered to be paid by the conptroller by a court of
conpetent jurisdiction pursuant to the provisions of section fourteen
hundred six of this article, together with such costs and di sbursenents
as nmay be allowed by the court, shall be paid, together with any
i nterest accrued on such claimpursuant to section fourteen hundred five
of this article, out of the abandoned property fund, except for any
claimrelating to a security pursuant to subdivision tw-a of section
fourteen hundred three of this article, which shall be paid in
accordance with procedures established by the conptroller, and the
conptroller shall not be liable in any action for any claimincluding
interest if any, paid by the conptroller in good faith.



2. If during any session of the legislature there are insufficient
noneys in the abandoned property fund to pay all clains, including any
i nterest accrued thereon, which have been allowed by the state
conptroller or ordered to be paid by the state conptroller by a court of
conpetent jurisdiction, the state conptroller shall so certify to the
| egi sl ature, which shall appropriate fromthe general fund to the
abandoned property fund an anount sufficient to pay such clains.

3. The state conptroller is hereby authorized to establish an
abandoned property expedited paynent program Under such program the
conptroll er nmay:

(a) notwithstanding whether a claimis filed pursuant to this chapter,
return any property paid or delivered to the state conptroller under
this chapter, or proceeds fromthe sale thereof, to an apparent owner
after verification, in a manner and form prescribed by the conptroller,
that the apparent owner is the rightful owner of the property; and

(b) pronulgate rules and regul ati ons necessary to adm nister the
program including establishing the threshold value of property to be
pai d or delivered under the program provided however:

(i) for the cal endar year beginning January first, two thousand
twenty-five, the value of property may not be nore than two hundred
fifty dollars; and

(ii) for the cal endar year beginning January first, two thousand
twenty-six and thereafter, the value of property to be paid or delivered
under the program shall be determ ned by the conptroller

§ 1409. Paynent for publication. Any anount paid by a person to a
newspaper or newspapers for any publication of nanes as required by this
chapter shall be charged pro rata against all abandoned property held or
owi ng by such person at the tinme of such publication, except abandoned
property of individual anounts of less than fifty dollars.

§ 1410. Designation of newspapers. Any notice required by this chapter
shal | be published in such newspapers as shall be designated by the
state conptroller, except that in no case shall a notice be published in



a newspaper other than one specified in the section requiring such
publ i cati on.

§ 1411. Waiver of publication. The state conptroller nay waive the
publication of any notice required by this chapter, except a notice
required by section fourteen hundred two, whenever in his opinion the
cost of publishing such notice would be unreasonable in relation to the
anount of abandoned property.

8§ 1412. Penalty, interest and special proceedings

1. Any person wilfully failing to make any full and conplete report or
to file any affidavit required by this chapter shall forfeit to the
peopl e of the state the sum of one hundred dollars for each day such
report or affidavit shall be wilfully del ayed or wi thheld, except that
the state conptroller my extend the tine for nmaki ng any such report or
filing any such affidavit and nay wai ve the paynent of any penalty or
part thereof provided for by this subdivision.

2. In addition to the penalty prescribed in subdivision one of this
section for failure to report, any person failing to pay any sumor to
deliver any property required to be paid or delivered to the state
conptroller by this chapter or any law rel ating to abandoned property
shall pay to the people of the state interest on the anount or val ue of
such property. Such interest shall be at the rate of ten per centum per
annum conputed for a period to commence upon the date such paynent or
delivery was required by this chapter and to term nate upon the date of
full conpliance therewith, except that the state conptroller nay waive
the paynent of all or part of such interest whenever in his opinion the
ci rcunstances warrant such waiver

3. Upon the failure of any person to fully and conpletely report and
pay or deliver abandoned property to the conptroller pursuant to this
chapter or any other law relating to abandoned property, the conptroller
shall issue a determ nation of the anobunt due and ow ng hi mas custodi an



of the abandoned property fund. Such determ nation shall be served by
certified mail upon the person failing to report and pay or deliver and
shal | be presunptive evidence of the anmpbunt stated therein as due and
owi ng the conptroller. Such presunption shall apply to that portion of
the stated anmobunt which is alleged to have becone payabl e or deliverable
as abandoned property no |onger than five years follow ng the
thirty-first day of Decenber of the year in which such report was
required to be filed. If a full and conplete report and paynent or
delivery is not nmade by such person within thirty days follow ng the
recei pt of the determ nation, the conptroller shall convene a heari ng,
upon reasonable notice, in order to certify the anount due as abandoned
property. The notice of hearing shall be served by certified mail upon
the person having failed to report and pay or deliver.

4. \Where the conptroller, or a person designated by him after a
hearing certifies the amount due as abandoned property under the
provi sions of this chapter or any law relating to abandoned property,
any aggrieved person nay institute a special proceeding within ninety
days after notice of said certification under article seventy-eight of
the civil practice |aw and rules for the purpose of review ng said
certification. 1In addition to the foregoing provisions of this section,
the conptroller may institute a special proceeding in the suprene court,
for a judgnent directing paynent to himof any sumcertified to be
payabl e as abandoned property under this chapter together with interest
as provided in subdivision two of this section and in such proceedi ng by
the conptroller the certification by himshall be concl usive proof
t her eof .

8§ 1412-a. Retention of books and records. 1. Except as provided in
section five hundred thirteen-a of this chapter, every person,
co- partnershi p, unincorporated association or corporation required to
file a report of abandoned property pursuant to this chapter, shal
retain for a period of five years following the thirty-first day of
Decenber of the year for which such report has been filed, all books,
records and docunents necessary to establish the accuracy and
conpl et eness of such report. The books, records and docunents to be



retai ned pursuant to this section shall include but not be limted to
general and subsidiary | edgers; journal entry records; cash receipts and
di sbursenents journals; cancelled checks; bank reconciliations; trial

bal ances; financial statenments and supporting data; claimand
confirmation letters; charts of accounts; independent auditor reports;
and copi es of abandoned property reports. Such books, records and
docunents so retained shall be nmade available to the state conptroller
upon his request in the performance of his duties under this chapter.

2. Every report of abandoned property filed pursuant to this chapter
for which supporting books, records and docunents are required to be
retained for five years as provided in subdivision one above, shall be
presuned to be accurate follow ng such five year period unless prior
thereto the conptroller has nade a certification or conmenced a
proceedi ng pursuant to subdivision three of section fourteen hundred
twel ve of this chapter

3. Property subject to this chapter which is payable or deliverable to
a payee or owner and which has remai ned unpai d or undelivered because
such payee or owner is unknown, cannot be | ocated due to the lack of a
valid, present address on the records of the payor or holder, or for
ot her reasons, shall be recorded by year of receipt on a separate
account identifying the nature and origin of such property, nmintained
in the books and records of the payor or holder. Any transfer of such
property from such separate account during the applicable periods of
inactivity specified in this chapter to precede abandonnent, shall be
supported by adequate information in the books, records and docunents
set forth in subdivision one of this section or in section five hundred
thirteen-a of this chapter, sufficient to establish the accuracy and
propriety of the transfer. Property which remains in such separate
accounts at the expiration of any such period of inactivity shall be
i ncl uded i n abandoned property reports filed with the state conptroller
pursuant to this chapter

8§ 1413. Penalty for fraudulent returns. The nmaking of a willful false
oath in any report required under the provisions of this chapter shal



be perjury and puni shabl e as such according to | aw.

8§ 1414. Conptroller to nake regul ations. The state conptroller is
her eby aut horized to make such rules and regul ati ons as he nay deem
necessary to enforce the provisions of this chapter.

8§ 1415. Deduction of certain charges. No deduction shall be nade for
service, handling or maintenance charges from property subject to the
abandoned property |law, by the hol der of such property, unless such
deduction is made pursuant to:

(a) the laws of the state of New York including therein the
regul ati ons of the New York state departnent of financial services; or

(b) a valid contract which provides, specifically, that the deduction
shal | not be refundable or otherw se restored to the owner; and such
deduction is nade in the normal course of business of the hol der.

8§ 1416. Restriction on agreenent to |ocate and/or retrieve abandoned
property. 1. For the purposes of this section, "abandoned property
| ocation services" shall include any service for a fee providing
assi stance to consuners for the purposes of l|ocating and/or retrieving
property held by the conptroller pursuant to this chapter

2. This section shall apply to any person, corporation, association,
partnership or other entity which sells or offers to sell abandoned
property | ocation services for abandoned property delivered to the state
and held by the state conptroller; provided, however, that this section
shall not apply to a client's agreenent with an attorney or accountant
wher e:

(a) the services in question can only be perforned by an attorney or
accountant; or

(b) there is a pre-existing relationship between the attorney or
accountant and the client; or

(c) the agreenment results froman effort initiated by the client to
engage the attorney or accountant.



3. No agreenent for abandoned property |ocation services pursuant to
this chapter shall be valid unless such agreenent:

(a) is:

(i) in such formas nay be prescribed by the conptroller;

(ii) in witing;

(iii) signed by the property owner; and

(iv) witnessed and acknow edged by a notary public;

(b) discloses the nature of the property;

(c) discloses the nane and address of the conptroller; and

(d) discloses, in a clear and conspi cuous nanner, and in at | east
t wel ve- poi nt bol df ace type:

"Abandoned funds held by the State can be obtained directly fromthe
Ofice of the State Conptroller by the owner of such funds w thout
paying a fee. These funds are held indefinitely by the Ofice of the
State Conptroller. For nore information, contact the Ofice of the State
Conmptroller at (insert the current tel ephone nunber established by the
Ofice of the State Conptroller for receiving inquiries from consuners
regardi ng uncl ai med funds) or (insert the current address of the website
of the Ofice of the State Conptroller)".

4. No such agreenment shall be valid if it provides for paynent of a
fee in excess of fifteen percent of the value of recoverabl e property.

5. Nothing in this section shall be construed to prevent an owner from
asserting, at any time, that any agreenent for abandoned property
| ocation services is based on an excessive or unjust consideration.

8§ 1417. Agreenents with other states. 1. The state conptroller is
authorized to enter into reciprocal agreenents with appropriate officers
or agencies of other states to effectuate the purposes of this chapter.

2. Reciprocal agreenents entered into pursuant to this section my
include within their terns:

(a) agreenent to receive and distribute abandoned property between
agreeing states, in accordance with existing |aw, and the nanner of such



di stribution;

(b) agreenents for cooperation between agreeing states, including the
exchange of information and data and use of personnel, in performng
audits and other functions relating to securing conpliance with this
chapter and the applicable statutes of the agreeing states by hol ders of
uncl ai med property.

3. (a) For purposes of this section the term"states" shall nean those
states, the district of Colunmbia and the commonweal th of Puerto Rico,
whi ch have enacted |l aws relating to the disposition of unclained
property and such laws require that the property be held thereby in
cust ody subject to claimby the person or persons entitled thereto at
any tine.

(b) For purposes of this section the phrase "existing | aw' shal
include within its meani ng decisions of the suprene court of the United
St at es.

4. No reciprocal agreenent made pursuant to the provisions of this
section shall becone effective until approved as to formby the attorney
general (of each agreeing state).

§ 1418. Property for New York residents held by other states. 1. Al
property heretofore or hereafter reported and paid to any other state
pursuant to the provisions of such other state's unclained property | aws
shal | be deened abandoned property subject to the provisions of this
chapter if the |last known address of the apparent owner of such
property, as it appears on the books and records of such other state, is
within this state.

2. The state conptroller, as custodian of unclaimed funds, is hereby
aut horized to claimsuch funds fromany other state on behalf of the
apparent owners of such funds whose | ast known address is within this
state, or may enter into a reciprocal agreenent with another state
pursuant to section fourteen hundred seventeen of this article for the
paynment of such funds to this state.



3. The attorney general shall be authorized to naintain an action in
any court of appropriate jurisdiction to enforce the provisions of this
section if so requested by the state conptroller.

8§ 1419. Reporting of abandoned property in the aggregate.
Not wi t hst andi ng any provision of this chapter to the contrary, the
hol der of property which nust be reported and delivered to the state
conptrol |l er as abandoned property need not specify the nanme, address or
other information identifying the owner of any such property anounting
to twenty dollars or less in the report provided to the state
conptroll er when such property is delivered to the state conptroller
and shall instead report abandoned property in amounts of twenty dollars
or less in the aggregate; provided, however, that the foregoing
provi sion shall not be construed to relieve any hol der of abandoned
property fromits responsibility to deliver all abandoned property, in
any anount, to the state conptroller

§ 1420. Property held by agricultural cooperative corporations. 1.
For the purposes of this section, "agricultural cooperative corporation”
shal |l include any corporation organized or qualified to do business in
this state pursuant to the cooperative corporations |aw, which is
operated primarily for the benefit of producers of agricultural
products, as such termis defined in subdivision (a) of section three of
t he cooperative corporations |law. Notw thstandi ng any ot her provision
of this chapter to the contrary, any share of stock, credit, dividend,
profit, patronage refund, distribution, interest, equity certificate,
equity retain, paynment, or other noney or property which:

(a) is in the possession of an agricultural cooperative corporation
organi zed or qualified to do business in this state pursuant to the
cooperative corporations |aw,

(b) evidences nenbership in or resulted from patronage with an
agricultural cooperative corporation or the predecessor of such
corporation; and

(c) is held for, allocated to the account of, allocated in the nanme of
or owing by the agricultural cooperative corporation to a nenber



st ockhol der, patron or other person; shall not be deemed abandoned
property or otherw se subject to the provisions of this chapter.

8§ 1421. Property held by rural electric cooperatives. 1. For the
pur poses of this section, "rural electric cooperatives"” shall include
any corporation organized or qualified to do business in this state
pursuant to the rural electric cooperative |aw.

2. Notw thstandi ng any ot her provision of this chapter to the
contrary, any share of stock, credit, dividend, profit, patronage
refund, distribution, interest, equity certificate, equity retain,
paynment, or other noney or property which:

(a) is in the possession of a rural electric cooperative organi zed or
qualified to do business in this state pursuant to the rural electric
cooperative |aw, or

(b) evidences nenbership in or resulted frompatronage with a rura
el ectric cooperative or the predecessor of such cooperative; or

(c) is held for, allocated to the account of, allocated in the nanme of
or owing by a rural electric cooperative to a nenber, stockhol der
patron or other person; shall not be deened abandoned property or
ot herwi se subject to the provisions of this chapter.

8§ 1422. Mailing of notice to owners of record. 1. Any hol der of
uncl ai med funds which is not otherw se required to perform owner
notification nmailings under the provisions of this chapter shall send,
not | ess than ninety days prior to the applicable reporting date for
such uncl ai med property, a witten notice by first-class mail to each
person appearing to be the owner of property listed in a report of
abandoned property required to be filed under the provisions of this
chapter, at the address of the owner as it appears on the books and
records of the hol der; provided, however, that the foregoing
requi renents shall not apply where (a) the hol der does not have an
address for the owner; or (b) the holder can denonstrate that the only
address that the holder has pertaining to the owner is not the current
address of the owner.



2. Were notice is required by subdivision one of this section, each

hol der shall, with respect to property listed in such report whose val ue
is in excess of one thousand dollars, send a second witten notice to
the owner by certified nmail, return recei pt requested not |ess than

sixty days prior to the applicable reporting date for such uncl ai ned
property, provided that no notice pursuant to this subdivision shall be
requi red where: (a) such holder has received a claimfromthe owner of
the property; or (b) the original nmailing was returned as undeliverabl e.

3. The written notice required by this section shall advise the owner
that the property to which the owner appears to be entitled will be
reported as abandoned property and will be remtted to the state
conptroll er unless such property is clained by an entitled party before
the required rem ttance date.

4. The failure of any hol der of abandoned property to conply with the
requirenents of this section shall not in any way affect the reporting
of abandoned property pursuant to the provisions of this chapter.

5. Costs paid to the postal authorities by holders of unclained
property to provide such witten notice by certified nmail, return
recei pt requested, may be deducted fromthe property as a service
char ge.

ARTI CLE XV
LAWS REPEALED; CONSTI TUTI ONALI TY; EFFECTI VE DATE
Section 1500. Laws repeal ed.
1501. Constitutionality.
1502. Effective date.

8§ 1500. Laws repealed. O the laws enunerated in the schedul e annexed
to this chapter, that portion specified in the last colum is hereby
repeal ed.



§ 1501. Constitutionality. |If any part, provision or section of this
chapter, or the application of any such part, provision or section in
any particul ar respect, shall be adjudged by any court of conpetent
jurisdiction to be unconstitutional or ineffective in whole or in part,
such judgment shall be confined in its operation to the particul ar
provi sion or section or application directly involved in the controversy
i n which such judgnent shall have been rendered and shall not affect,

i mpair or invalidate the remai nder of such provisions or sections or
their application in other respects; and to the extent that such
provi sions or sections are not unconstitutional or ineffective, they
shall remain in full force and effect.

§ 1502. Effective date. This chapter shall take effect June first,
ni net een hundred forty-four.



