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STATE OF NEW YORK

9571

| N SENATE

March 25, 2026

Introduced by Sen. KAVANAGH -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the public housing law, in relation to permtting nulti-
ple transfers of |owincone housing tax credits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 and paragraph (a) of subdivision 8 of section
22 of the public housing |aw, subdivision 1 as anended by section 1 and
paragraph (a) of subdivision 8 as added by section 2 of part PP of chap-
ter 59 of the |aws of 2018, are anended to read as foll ows:

1. A taxpayer subject to tax under article nine-A twenty-two, or
thirty-three of the tax | aw which owns an interest in one or nore eligi-
ble | owincone buildings, or [a—t+ransferee] one or nore transferees of
such a taxpayer as described in subdivision eight of this section, shal
be allowed a credit against such tax for the anmount of | owincone hous-
ing credit allocated by the conm ssioner to each such building. Except
as provided in subdivision two of this section, the credit anobunt so
all ocated shall be allowed as a credit against the tax for the ten taxa-
ble years in the credit period.

(a) A taxpayer allowed a credit pursuant to this article may transfer
the credit, in whole or in part, to another person or entity, who shal
be referred to as the transferee, without regard to how any federa
| owincome housing tax credit with respect to the |owincome buil ding
may be all ocated and notwi thstandi ng that such other person or entity
owns no interest in the eligible Ilowincone building or in an entity
with an ownership interest in the eligible | owinconme building. Trans-
ferees shall be entitled to apply transferred credit to a tax inposed
under article nine-A twenty-two or thirty-three of the tax |aw,
provided all requirements for claimng the credit are net. A transferee
may [Ret] transfer [anmy] all or a portion of a credit[—e+—portion—ther—
eof—aecgH+ed] received by transfer to another person or entity, subject
to approval by the agency and in accordance with rules pronmulgated by
the agency, provided that each transfer is properly docunented and does
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not affect the eligibility of the underlying |owinconme housing project
for program benefits.

8 2. This act shall take effect inmediately and shall apply to any
| ow-i nconme housing tax credit allocated under article 2-A of the public
housi ng | aw, whet her allocated before, on, or after such effective date,
including credits associated with projects that have been placed in
service, are under construction, or are in pre-developnent, provided
that any transfer occurring on or after the effective date shall conply
wi th the provisions of paragraph (a) of subdivision 8 of section 22 of
the public housing | aw, as anended by section one of this act.




